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sary to complete the road to Lake Erie. From 
surveys originally made by Major Brown, and sub- 
sequently carefully examined by S. Seymour, Esq., 
it is found that the sum required for this purpose 


-|amounts to $2,750,000. The extension to Hornells- 


ville, as before remarked, has already been cun- 
tracted for with responsible parties at a sum con- 
siderably within the estimate of the engineers, and 
from the tact that near one million dollars have 
been expended for grading and masonry west of 
Hornellsville, we cannot doubt taat full reliance 
may be placed on these estimates. It should be 
borne in mind that west of Corning the route is 
through a country exceedingly favorable for cun- 
structing a railroad, and that there is little or no 
heavy work to be done. 

The estimated cost of the road by the above re- 
port was $17,178,000; $8,828,000 over the esti- 
mate of 1845, and $6,338,000 over the estimate of 
1848. To provide this amount, a large addition 
having been made to the stock subscriptions, the 
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Erie Railroad, 

We give below some remeniscenses of the histo- 
ry of this road, from the various published reports 
of the company. 

W have waited until after the negotiation of the 
new loan asked for, that we might not subject our- 
selves to a charge of hostility to the company. All 
the quotations we make are from its own docu- 
ments. 

Upon the reorganization of the company in 1845, 
the directors issued a circular, signed by Mr. Lo- 
der, as President, (see p. 588, vol. xix of the Rail- 
road Journal,) in which he states :— 


To complete a single track to Lake Erie, six 
millions of dollars are required. The cost of the 
work to the stockholders will then be $7,350,000; 
and adding a liberal amount to provide for cars 
and engines for the commencement of business 
the road, with a heavy T rail, estimated at $65 per 
ton, will be brought into use for less than $20,000 

r mile. The actual cost of the road will be over 

000 per mile, but the liberality of the State, 
and the surrender of half the stock of the present 
holders, reduces it to this very low rate, 


This aggregate is made up as follows; 


dollars. In reference to this we copy the following 
from the above statement : 

From two to three millions of dollars will be re- 
quired to complete the road to Lake Erie. And 
within six months after the road shall have been 
extended to Elmira, we hazard little in saying that 
such results will follow one halt-year’s working 
the road, as will make the stock of the company a 
desirable investment, and sought after, at or above 


ar. 
, The company, at that time, will, by their char- 
ter, have a balance of stock not issued, and the 
privilege of issuing from four to five millions of 
dollars, which will secure the completion of the 
road to the lake, and make ample provision for ma- 
chinery. cars, etc., for running the road. 

This road, when completed, wil/ cost the stock- 
holders less per mile than any other road in the 
country, and not exceeding half the cost per mile 
of the Western railroad from Albany to Boston. 

The cost of the Western road at the date of the 
above statement was 50,000 dollars per mile. Con- 
sequently the estimated cost of the Erie road in 
1848 was less than 25,000 per mile. 

On the first day of February, 1850, the company 
published a further report, in which they state the 
financial condition of the company as follows ;— 
Amount of Stock issued........ ..+.++.$5,778,891 
State mortgage bonds.........0+...--- 3,000,000 
Mortgage ot ’59..... iheVied dive vice. GOR 
Certificate of old indebtedness......... 590, 
Other indebtedness, payable in 50, ’51. 1,150,00- 


Total.... eeer eete er eee seat sees $14,428,891 


It will be proper here, (says the report,) to ex- 
hibit an estimate of the additional amount neces- 








board issued its convertible bonds to the amount 
of $3,500,000. No explanation is given of the in- 
creased cost of the road. 

On the first of February, 1851, the company pub- 
lished a further report, in which they make the 
following statement of its financial condition :— 

FUNDED DEBT. 
Mortgage bonds issued in lieu of State 


TORR s 00.0500 66 invce deca sete edad ee 
Second do., redeemable in ’59......... ra cecaee 
Certificates of old indebtedness......... 500,000 
lacome bonds... 0.02 cscscee cocccces 3,500,000 





Total amount of funded debt.......... 11,000,000 
Add to this the present floating debt.... 2,988,045 
And the pean cost of opening the 

road to Lake Erie, exclusive of mate- 

rials now on the ground............ 300.000 


| 


And the entire debt of the company will 


cecescceeecesees 14,988,045 
_To fund the floating debt of the company, to pro- 
vide the necessary machinery and cars for working 
tne road (the ei wee capital stock of 
the company, $4,710,000, not being available for 
that purpose) the directors will issue bonds, trans- 
ferable on the books of the company, for $3,500,- 
000, bearing interest at the rate of 7 per cent per 
annum, payable semi-annually, with interest war- 


eeee ee ee eeee sees 


rants attached; the principal redeemable 20 
Vatter date, and csapertabve into the stock of the 
00, {company at the option of the holder. Authorit 


for which is given in the 10th division of the 
perro of “ An act to Sutborize the formation 
“a companies, and to ulate the same,” 
passed April Ba 60. bestia 





Confident of the perfect security of these 
[the property of the company being 
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filty per cent more than the amount of the entire 
indebtedness, a statement of which is given below] 
the Cirectors offer them to capitalists with the full 
assurance that they will command a ready sale. 
The liabilities ot the company will then be: 
Funded debt, as before given..... ....$11,000,000 
Bonds redeemable in 1871, and con- 
vértible into the stock of the compa- 
ny, at the option of the holder [pres- 


Cnt issue) .... cee sees seeeeess 3,000,000 
14,500,000 
Amount of capital stock issued........ 5,790,000 


To which add for contingencies...... 210,000 


ere eee ee -.«. 20,506,000 
the amount expended and to be expended in open- 
ing the road to Lake Erie. At least $2,500,000 of 
which is chargeable to equipment account. 

The whole cost of the road with ample depot 
grounds and buildings, and equipments for operat- 
ing the read, together with the Newburgh branch, 
and valuable and extensive grounds and docks at 
Dunkirk, Newburgh, Piermont and New York, 
with extensive machine shops, barges, steamboats, 
ete., will be, at the time of reaching the lake, about 

500,000; or, after deducting the value of the 
equipments, $2,500,000—$38,706 per mile—a cost 
by no means large, when cofapared with other im- 
portant railroads in the country. 

Increase of cost during the year $3,220,000. At 
the date of this report, the iron was laid upon the 
whole line, with the exception of 40 miles; and 
for this distance, the iron had been provided, and 
distributed along the line. 

The following are the reasons given for the in- 
creased cost of the road over estimates: 

This road, like other kindred works of the pres- 
ent day, has cost more than was originally esti- 
mated, but not more than others of less importance 
and value, as will fully appear by reference to their 
official reports. 

The cost upon the western division has been 
augmented largely, if not mainly, by adopting a 
new line, other than that upon which the estimate 
of last year was made; by which a grade of 60 ft. 
to the mile continuously, for 14 miles, has been re- 
duced to 40, and the distance shortened six miles. 
This has been done on the 50 miles nearest Dun- 
kirk, and will save the company annually in 
working the road the interest upon four times its 
extra cost. Other important changes have been 
made in the line of the road, by which many miles 
of a continuous grade of 69 feet have been reduced 
to 50 feet per mile. 

The right of way contingent upon a change of 
line, has been expensive, and the extra cost ren- 
dered necessary in hastening the work, in compli- 
ance with the requirement of the law of the State, 
to finish it within a prescribed time, together with 
the fact that the company have added about $1,- 
000,000 in value to the stock of their locomotives 
and cars, within the last year, will doubtless satis- 
factorily account for the cost of the work over the 
estimate. 

In the report just published, the company give 
the following statement of its financial condition : 


Cost of the road........se0e seee o00+20,150,163 56 
132 locomotives ....Cost 1,118,152 96 


72 passenger vars ..... - 178,290 84 
1505 freight andemigrant 864,986 44 
4 barges .... cee een eee 16,249 87 


2 steamboats ........... 101,154 11 
Depots ............+.+. 382,868 03 
Water stations.......... 129,094 80 
3 machine shops..... ee. 136,248 O1 
Machinery indo........ 59,133 00 
Duane st. pier.......... 10,426 69 
Buildings & depot, West 

80,667 37 


BUPCCE cace coce cscccvce 
‘Wood on hand...-.... -. 154,750 00 
197,824 32 


ee ig aa as 

, cash on han 
a ate due seeeeeee 170,000 00 

& 3,599,836 44 
Stock Baffalo and State Line road,.. 250,000 00 
Total, oes ceee rer evenesen ses pees 000,000 00 














Total [brought up]........... 206. $24,000,000 00 
Bonds already issued. ....14,500,000 
Proposed issue......esse- 3,500,000 

18,000,000 00 
Stockidpbued.. . ici. ieee vsonesedee $6,000,000 00 


Making the increased cost of the road to the stock- 
holders from February to October, eight months, 
$3,250,000. 

The following is the explanation offered by the 
directors for the increased cost:— 


An explanation of this discrepancy is due, and 
the board having nothing to conceal, desire to make 
it. The engineers in submitting their report to the 
directors for constructing the road from Hornells- 
ville to Dunkirk, western division, estimated the 
cost for building 128 miles at $2,123,289, and for 
right of way $50,000. It proved on final settlement 
of accounts to be $3,526,657 38. 

Difference os 5 oy 00. gsises Satownd oss $1,353,368 38 
The convertible bonds issued last 
spring for $3,500,000, sold at 90 per 


cent, making a difference of...... 350,000 00 
Locomotives and cars over estimate. 500,000 00 
Buildings in New York........ .00 90,000 00 
Wharves and buildings in Dunkirk. 109,000 00 


Fences built during 1851,300 miles.. 
aa to Buffalo and State Line 
FORDE. ceeve-coe weceee ween eeeee 


200,000 00 
250,000 00 


2,852,368 38 

The chief part of the discrepancy is accounted 
for, however, by the company’s being obliged, in 
order to get the road through in time, to incur in- 
creased expense, in driving the work day and night 
amid frost and snow; in being compelled to as- 
sume work which the contractors were unable tc 
perform; and in the heavy expense attending the 
transportation of materials for the superstructure. 


SUMMARY. 


Estimated cost of road by present board 
is os 49.00.5090, 6250.2 80kKSGnE KE $8,350,000 

Estimated cost of road by present board 
im "6B. cs ssecickdn cone ceourievs saws 11,850,000 

Estimated cost of road by present board 
Bebraacy Let, 1860. ..0:00%6 cbes sees 17,178,000 

Estimated cost of road by present board 
20,500,000 


Pebenary, Jet. Bl nsn.nsice conn apede 
Estimated cost of road by present board 

, Wikdass cena cvey oct sens 23,750,000 

Annual excess of cost over estimate since the 
road came under its present management—$2,600,- 
000. 

Perhaps we should stop here, and leave every 

person to draw his own inference from the above 
statements, which have been put forth from time to 
time by the directors ; but we will point out one or 
two more glaring inconsistencies which appear in 
them. 
. In the report of the first of February, 1851, the 
directors state that at least $2,500,000 of the ag. 
gregate cost of the road had been charged to the 
equipment account. Since that time, by their last 
report, 500,000 dollars has been added to that sum, 
making 3,000,000 for this department. Now we 
find in the recent exhibit, that the cost of the equip- 
ment is stated to be $2,161,430 24, showing a dis- 
crepancy here of 838,569 76 dollars. The amount 
charged for engines and cars are the full cost 
prices, 

Again: In the last report, they estimate the cost 
ot completing the road to Lake Erie to be 300,000 
dollars. The material had all been provided, and 
most of it distributed along the line, and only forty 
miles remained to be finished. The work had been 
let, to use the company’s language, to “ responsible 
persons.” It would be. supposed that under sucha 
state of things, a very correct estimate could be 
fotmed. No good reason to the contrary could 





jexist. But we find that instead of 300,000 dollars, 





it actually cost 1,653,368 38 dollars over the esti- 





mate to complete the road from Hornelisville to 
Lake Erie, and this, too, after the work had been 
let to “ responsible contractors !” 

There is one more fallacy in the last report of 
the company which we will now expose. It is 
in the interence drawn from a comparison of the 
Erie with the cost of some of the leading Massa- 
chusetts roads. It should be remembered that most 
of the roads cited, are the oldest lines in the coun- 
try, having double tracks, and fuil and complete 
quipment; that the cost of the above roads, at a 
corresponding period in their history, was much 
less than that of the Erie, and that their preseut 
large aggregate cost, has been the growth of years, 
an¢ has been made necessary by the construction 
of double tracks, by the providing of suitable equip- 
ment, and it will require a long time and a vast 
outlay to bring up the Erie road to the same con- 
dition. The original estimated cost of the Boston 
and Worcester was only about $1,000,000. Its cost 
when completed in 1837 was stated to be $1,200,- 
000. Its present cost is over $5,000,000, which is 
the result of a steady and uniform growth, up tothe 
present time. The cost of the Erie road up to the 
present time should not be more than $30,000 per 
mile, compared by the standard of other roads, We 
believe that what has cost the Erie company over 
50,000 dollars, might be done over again for 30,000 
per mile. The leading Massachusetts railroads 
are completed, and their construction accounts 
closed. The Erie is very far from being completed, 
and its construction account will not be closed these 
five years. 


Table showing the cost of some of the leading 
Massachusetts railroads at different periods. 





When Costin Costin Costin 
opened. 1840. 1846. 1850. 
Boston and 
Worcester.1837 $1,840,085 2,900,000 4,882,648 
Eastern..... 2,471,561 3,120,391 
Boston and 
Provid’ce .1837 1,850,000 1,964,677 3,416.648 
Western....1843 5,981,927 8,032,813 
Fitchburg ..1845 1,477,477 3,552,2€2 
Old Colony. 1845 833,536 2,293,531 
Boston and 
Maine....1845 1,857,329 4,021,606 
17,486,616 29,309,919 
' 17,486,618 
Increase cf cost in five years........... 11,823,301 
Merrett TONING Sas sec ces vgcc veeees 2,364,560 
Annual per centage of increase—134 per cent 
nearly. 


Cost of Erie railroad at the same ratio at the fol- 
lowing periods will be as follows :— 


oe, eee” $24,000,000 
OS err an ae anit tall 27,130,000 
5 Or a cc en natn aksemnas 30,792,556 
O° ION TN ees ates atphetes 34,949,549 
©: [MOMB eae deuce Siddha 39,512,568 
TBD Le eeae coseeeee cove 44,846,209 


In five years from this time the Erie road will 
cost $44,846,709 if it jncrease no faster than the 
well managed roads of New England. 

The present cost of the Erie road is nearly 300 
per cent over the estimate. 

Rate per cent of yearly increase of cost in 5% 
years, 55 nearly. (See table above.) 

It should be borne in mind that all the above 
roads were in operation prior to January, 1845, 
A number of them old roads, well built and equip- 
ped; that taken together, they were much nearer 
completion at the above period than the Erie on the’ 
first of January, 1852. From 1845 to 1851, some 
branches were added to them, but the cost of these 
is slight, compared with the aggregate cost of the 
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trunk lines, and are not of sufficient importance to 
affect the value of the above table. 

With the illustration properly applied and ear- 
ried out, where does the Erie railroad stand, and 
what is it coming to? 

Without multiplying instances of descrepancy 
between the promise and the performance, what is 
the answer to all these things? It is this:—the 
directors have been mistaken. Very well, they 
have been mistaken; but, most unfortunately, the 
mistakes of the past do not seem to secure wisdom 
for the future. The mistakes go on, multiplying 
in geometrical ratio, increasing in magnitude with 
the cost of the road. The present floating debt of 
the company was created ix a little more than erght 
months, which is at the rate of 400,000 dollars per 
month, and ihis, too, immediately succeeding the 
estimate of the total cost of the road, made upon 
the eve of its completion. Allowing that the di- 
rectors erred only in judgment, the great question 
tor consideration now is, not what the past has 
been, but what is the promise of the future? If 
the directors have been invariably wrong in the 
construction account, can any reliance be placed 
upon the estimates of income. This is what now 
chiefly concerns the public. 

We believe that the estimates of the net earn- 
ings of the company can be impeached with the 
same ease as those of the cost of the road, but we 
do not propose to go into this inquiry at the present 
time. We take the ground, and we believe we can 
demonstrate the fact, that the running expenses of 
the road have far exceeded the amount allowed by 
the company. No person familiar with the man- 
agement of railroads believes the statement to be 
correct, or that it comes near the mark, and we 
have heard the matter discussed by a good many 
competent persons. It will be in charging to the 
construction what should be charged to the run- 
ning account, that another large floating debt will 
be incurred before the expiration of the year, large 
enough, we hear, to absorb the net earnings of the 
road, and requiring an additional loan either to pay 
it off, or to provide means for a dividend. 

The Erie railroad company should constantly 
keep in mind this grand fact, that with the great 
number of railroads in New York and New Eng- 
land, no road having rivals to contend with, can in 
the long run pay more than 6 or 7 per cent upon 
its cost, even when economically built and well 
managed. The reason is this: a road that can pay 
this is good property, and the stockholders will be 
content with such an income. Another reason is, 
that from the desire to have railroads, people in 
every section of the country are willing to lose a 
part of what they contribute, provided that they 
can secure the conveniences of one. A company 
that wastes money in construction, can no more 
expect to pay the dividend, that well built and well 
managed roads pay, than a merchant that is thrift- 
less and prodigal in business, can expect to make 
as much money as the person who is careful and 
economical. Railroading is now reduced to a sci- 
ence, and money can be made only by such as have 
lost nothing by bad management, no more than 
can a manufacturing establishment, that has sunk 
half its capital. Now, is it not notorious, that mil- 
lions upon millions have been lost upon the Erie 
road ? 

If one cent has been lost, its dividends must suf- 
fer in the same proportion. 


Hudson River Railroad. 


This road is completed and will be opened for 
business in a few days. 








Description of a New Chain, invented by 
M. Sisce. 

Experiments have been made at Woolwich 
Dockyard with a new description of chains, sub- 
mitted by M. Sisco, a Frenchman. The new 
chains are made of common hoop iron of the 
breadth required, and wound on a reel by machin- 
ery into an oval shape, and to the same breadth as 
the outer surface, which is rounded off after the 
whole has been brazed in passing through a fur- 
nace of molten metal. The usual test of an iron 
chain for naval service of two inches in diameter 
is 70 tons strain, but many links break with the 
application of far less power, and yet the other 
parts of the chain are found qualified to pass the 
required ordeal. M, Sisco’s chain of two inches 
broad and two inches thick, with stays in the cen- 
tre of each of the two links, was placed in the test- 
ing-frame, attached to a testing chain of 2} inches 
in diameter, and on the hydraulic power being ap- 
plied one of the links was lengthened g-inch and 
the other 4-inch when it reached a strain of 110 
tons, and the 24-inch testing chain broke off in two 
places when the strain reached 114 tons. The 
hoop-iron chain had some openings in one of the 
links, which had been imperfectly brazed, but it 
did not appear to have been otherwise defective.— 
One link of the same dimensions, 2 inches thick 
and 2 inches broad, was afterwards placed in the 
testing frame, and when a strain of 70 tons was 
applied to it had lengthened 1-12 inch; with 80 
tons, ¢-inch; with 100 tons, 3-16 inch; with 110 
tons, }-inch; with 115 tons, 5-16 inch; and when it 
resisted 120 tons strain it was considered advisable 
not to continue the strain, as it was so great as to 
loosen the stone frame-on which the machine rest- 
ed, and liable to damage other parts of the power- 
ful frame of the machine. The strain applied on 
this occasion was one ton more than had ever been 
previously applied, and the hoop-chain was only 
slightly opened on one side. When inquiries were 
made as tothe price at which the hoop-chains could 
be supplied, it was stated that they would not cost 
more per cwt. than the common chains, although 
their holding powers were so much greater in pro- 
portion.—London Architect. 


Additional Returns of New York Rail- 
roads, 
UTICA AND SCHENECTADY RAILROAD. 

Capital stock, by charter, and increas- 

ed by lawW..... cece. ‘ 
Amount paid in as by last report...... 3,494,010 
Total amount now paid in of capital 

BUDE vince ccocccce ces, cececoce sese 
Total amount now of funded debt is the 

same as last year........ 00. 
Total amount now of funded debt and 





floating debt.......0.seseceeeceeecs 05,500 
1850. 1851. 

Cost of road & equip- 

MENE 000 veces coos $1,143,918 00 $3,971,155 89 
Expenses of main- 

taining road....... 72,750 26 71,982 81 
Expenses of repairs 

of machinery..... 71,307 32 68,352 61 
Expenses of operating 

the road.......... 164,116 28 140,967 99 


Earnings and Cash Receipts and Payments. 
Earnings fm. passen- 


sengers........... 595,472 27 560,523 94 
Earnings fm. freight. 255,668 47 251,599 68 
Earnings from other 

SOUPCES.... ceceses 72,285 25 45,495 68 
Receipts from passen- 

BETS... secececeses 595,472 27 560,523 94 
Receipts fm. freight.. 235,748 19 251,599 68 
Receipts from other 

SOUTCES .406 veee ses 72,285 25 75,759 11 


Payments other than for Construction. 
For transportation ex- 


pemses............ 308,173 86 281,303 41 
For interest......... 3,587 50 8,716 19 
For dividends....... 356,000 00 412,400 00 
Amount paid canal 

tolls..........6... not given, 56,976 09 
Number of passengers 

catried...:..++... 370,988 453,731 
No. tons freight car- 

sere reer Feeere 98,696 115,750 





SARATOGA AND WASHINGTON RAILROAD. 


Capital stock, as by charter........ .«.- $1,350,000 
Amount of stock subscribed............ 886,200 


Amount paid in, as by last report....... 850,400 
Fanded cebt, as by last report.......... 94,000 
Total amount now, of funded debt...... 596,500 
Fioating debt as per last report, about... 66,000 
Amount now of floating debt about..... 120,000 
Total amount now of funded and floating 

debt; Gb0U 006. cars cdeidade wise cece 662,500 

1850. 1851. 

Cost of road & equip- 

Ment.... «s+. «.-- $1,312,772 60 $1,452,635 07 
Expenses of maintain- 

ee No report. 28,285 50 
Expenses ot repairs of 

machinery......:. e 11,540 59 
Expenses of operating 

Sl eee . 37,243 OL 

Earnings and Cash Receipts and Payments. ; 

Earnings from passen- 

gers, about........ Noreport. $131,093 76 
Earnings fm. freight, 

GRUB 6c te cess snc “ 28,697 88 
Earnings from other 

sources, about..... " 5,092 35 
Receipts from passen- 

gers, about........ bs 131,093 76 
Receipts from freight, 

SPIO ia isoda0 scx. « 28,697 88 
Receipts irom other 

sources, about..... « 4,912 39 
Payments for trans- 

portation expenses, 

MUGEN cadé dacaveees ” 82,869 81 
Payments for interest, 

BDOTE .2 00 nce. cece bs 27,174 77 
Payments for divi- 

dends, about....... “ 53,172 00 
Payments to surplus 

fund, about........ " 1,487 45 
Total amount of sur- 

plus fund, about... rs 15,496 79 
No. passengers car- 

ried, about........ = 138,034 
No. of tons freight, 

ONE aa. dh ccicns . 23,906 
RENSSELAER AND SARATOGA AND SARATOGA AND 

SCHENECTADY. 


The Saratoga and Schenectady road was some 
time since leased for a term of years to the Rens- 
selaer and Saratogacompany. Thetwoare blend- 
ed in one report, and we give the figures as they 
are reported. The operations of the Saratoga and 
Schenectady road for nine months only are em- 
braced in this report, no business having been done 
during the first three months, while it was being 
relaid with heavy rail. 

Capital, as by charter and acts... ....$610,000 00 
Total amount now paid in of capital 

stock we cece cece cece, GIU,GL OD 
Funded debt, as by last report........ 
Total amount now of fuaded debt..... 00 
Floating debt, as per last report....... 4,379 00 
Total amount now of funded and float- 

TR Sitnmnc.cnen copneten-cenesenbe 00 
Expenses of maintaining road........ 16,370 50 

12 42 
23 


“of repairs of machinery.... 
‘“« of operating the road....... 51,181 
Earnings and Cash Receipts and P. 


Earnings from passengers... -o+ + .$134,288 94 

- “pee ek ETE EE EE ~ 42,055 63 

« other sources......... 13,039 00° 

Payments for transportation expenses. 79,884 15 

a interest... 0... ...0.05 °° FOF BO 

“ dividends........ vese. 39,300 00: 

Total amount of surplus funds....... 15,675 30 
Number of passengers carried in cars. 73 
° tons freight “ F 27, 


NEW YORK AND ERIE RAILROAD. 
The report of this company has been received at 
the office of the State Engineer. From it we 
er the following infomation in regard to its fina 
cial condition and the operations of the year 
ing with the 30th September, 1851, 
the previous year we also annex; 


ge 


The figures:of, . 
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Capital stock as by charter.... ....4$10,500,000 00 
Amount of stock subecribed....... 5,996,200 00 
Amount paid in as by last report... 5,801,285 29 
Total amount now paid in of capi- 

SE IDI ince isc ceve Seed Sis... S 26,998,289: 29 
Fanded debt as by last repoit...... 9,856,568 90 
Total amount now of funded debt.. 14,503,868 90 
Fioating debt as per last report.... 2,475,864 64 
Total amount now of floating debt. 2,957,376 31 

a * funded and 
floating debt 17,461,245 21 
Average rate per annum of interest on funded 
debt 7 per cent. 
1850. 
Cost of road and 
equipment.... ..$20,323,581 09 $21,028,858 20 


1851. 


Expenses of main- 

taining road..... 127,140 00 149,524 13 
Expenses of repairs 

of machinery.... 55,813 64 230,592 16 
Expenses of operat- 

ing road........ 335,452 89 641,533 07 

Earnings and Cash Receipts and Payments. 

Earnings from pas- 


sengers, mails, 
and rents....... $541,114 56 $1,163 535 77 
Earnings fm, freig’t 522835 71 1,108,138 07 





Total earnings of 
 * Oe 1,063,950 27 
Receipts from pas- 
sengers, mails etc. 541,114 56 
Receipts fm. freig’t 523,019 386 


2,271,673 84 


1,163,535 7 
1,029,936 02 





Total receipts of 
road............ $1,064,134 42 $2,193,471 79 
Payments other than for Construction. 
For transportation 
expensés........ 
For interest on 
bonds, etc...... 
For dividends of in- 
terest on stock... 


1,073,117 60 
918,716 63 
346,859 04 


518,412 66 
421,751 34 
339,855 37 


Earnings by ferry. 75,425 19 $8,196 86 
Number of passen- 

gers carried in 

EE ee 414,727 688,789 
Number tons freig’t 

carried in cars... 131,312 250,096 





More Trouble for the Vermont Central 
* Railroad. 

The Boston Traveller gives the following ex- 
planation of the recent difficulty between the trea- 
surer of the company and the directors. It says— 

“Tt appears that Mr. Quincy in the course of his 
extensive negotiations in carrying along the float- 
ing debt of the Vermont Central railroad company, 
used their bonds as collateral security for loans in 
which the company was not interested, and in some 
instances also endorsed his own individual note in 
the capacity of Treasurer of the Vermont Central 
company. The amount of these transactions is 
stated at about $350,000. Mr. Quincy, we under- 
stand, alleges that this was done with the consent 
of the directors,—a point which on the other hand 
the directors do not acknowledge. Pending the 
dispute, Mr. Quincy, in order to protect the com- 
pany, makes an assignment of real estate and other 
property, estimated by appraisal at a valuation of 
about $500,000. This assignment, we believe, has 
not yet been accepted by the directors, and is stat- 
ed that the liability of the company for either the 
collateral bonds, or the indorsement of the Trea- 
surer in the instances alluded to, is to be disputed.” 

The Boston Post adds : 

It is now reported, however, that several of the 
former directors aver that Mr. Quincy had the con- 
sent of the Board to his proceedings. The fact of 
the bonds being in his possession has long been 
known, the directors having held his personal re- 
ceipt for the same. It is also presumed that the 
corporation has accepted Mr. Quincy’s propos:tion, 
as parties supposed to hold a surplus of collateral 
from Mr. Quincy, have been notified by the clerk 
of the company, that it had been assigned to C. O. 


. Trustee. 
Wns 1 affair caused a considerabli on in 
the stock of the company, rd rer 





Alabama, 
Report of the Internal Improvement Committee of 
the Legislature upon the subject of granting Slate 
aid to Railroads. 


In obedience to a resolution passed by the House, 


directing this committee to report on a system of 


internal improvement adapted to the wants of the 
people of Alabama, [ am instructed to present the 
following report and bill, and earnestly to recom- 
mend to the House their adoption and passage. 

The history of Alabama from the birth of the 
State to the present period, exhibits not one serious 
attempt on the part of the Legislature, to advance 
the great interests of agriculture, commerce or 
manufactures, which, by the form of our govern- 
ment, are subject to its protection and control. 

The convention which tramed our present con- 
stitution, though not illumined by the spirit of pro- 
gress which so distinguishes our immediate area, 
was not unmindful of the vigilant aid and protec- 
tion which these great interests demanded at the 
hands of the Legislature. The constitution which 
it ordained declares, in explicit terms, that ‘‘ The 
General Assembly shall make provision by law for 
obtaining correct knowledge of the several objects 
proper for improvement, in relation to the naviga- 
ble waters, and to the roads in this State, and tor 
making a systematic and economical application 
of the means appropriated to those objects.” 

Notwithstanding this solemn injunction and ad- 
monition, the Legislature has proceeded without 
any regard to the duty which it owed to the citizens 
or any respect for the obligations of the constitu- 
tion: and as far as we are informed it has never 
expended one dollar of its own treasure for the ad- 
vancement of any great work of improvement.— 
The condition of Alabama has rapidly changed in 
the short period of herexistence. She is no longer 
a frontier State ; she has casi off the wilderness and 
bared her bosom to the yearly demands of the hus- 
bandman, 

Fertile as her soil is admitted to be, yet this is no 
guarantee against that impending barrenness which 
is sure to follow the exhausting and ungrateful sys- 
tem of culture which prevails almost universally 
within her borders, 

Other States are rich because they are old, but 
ovr destiny seems to be to grow old and poor to- 
gether. The progress of our agriculturists is 
marked by exhausted and deserted fields; and the 
caravan of the emigrant tells the fate of a young 
State falling into premature decay, and deserted for 
freer lands, which, in turn, will probably be doom- 
ed to the same fate. 

If Alabama wishes to become a prosperous State, 
she must sustain her equality in the prosecution of 
those improvements, which are adding wealth and 
power to so many of the States of the Union. She 
must by a wise and liberal policy, anchor her citi- 
zens to the soil; she must answer the argument, 
that it is easier to go further for new lands than to 
stay and manure old ones. This she can do by 
furnishing to her citizens the conveniences and 
profits which an — system of internal im- 
provement will afford. 

Give to all parts of the State an easy access to 
market; annihilate distance between its extremest 
points by rapid means of travel, and thus take the 
burden from the back of the agriculturist, and in 
the free interchange of opinions arising from a free 
communion, consolidate the interests of the State. 

The advantages thus afforded would greatly 
counterbalance with the better portions of the pop- 
ulation the desire for wandering to the ‘‘ far west” ; 
and home will become a cherished spot, and the 
name of Alabama itself an inheritance. 

The bill which the committee has the honor to 
present, in its opinion, most deliberately formed, is 
called for by the demands of the people of the State, 
and if adopted, would be the inception of that new 
era in our Legislature, which is destined to place 
Alabama at the head of the plantation States. 

No State is more richly endowed by tbe hand of 
the Creator than our own. When we look to its 
combined capacities for agricultural, manufactur- 
ing, mining and commercial purposes, we shal! 
ask. without fear of answer, where is its superior ? 
Shall this “goodly inheritance” be cast away for 
the want of that enlightened energy which alone is 
required to make it ours and our children’s to re- 
motest generations? This is the solemn appeal 





made to this Legislature, and it must give the an- 
swer, 

in the bill presented by the committee, they have 
grouped together the leading works which have 
heretofore been presented to the mature delibera- 
tion of the people of the state. ‘lhere are other 
works collateral to these, and of great importance, 
not included, because it was deemed best that 
works of the greatest interest should first be consi- 
dered and acted upon by the Legislature. Their 
emission, therefore, is not to be regarded as indic- 
ative either of indifference or hostility on the part 
of the committee. 

It will be seen by the bill that the appropriation 
of money, amounting in all to $230,000, is out of 
the three per cent fund. From a report on this 
fund, which this committee had the honor to make 
to the present legislature, it will be remembered 
that this fund was donated by the General Govern- 
ment to this State for the express purpose of “ mak- 
ing public roads and canals, and improving the 
navigation of rivers,” 


The amount of this fund was stated at.$441,375 60 
from which is to be deducted the am’t 
- Fagen by act of 5th February, 
se cece 


61,395 17 


cnnconsinnns ae 


There is to be added to this sum the amount due 
by the government for three years, as the account 
is made up to 3lst December, 1848. As this is un- 
ascertained, it is not considered necessary to as- 
sume any given amount. 

In the opinion of the committee, the appropria- 
tions of the bill are such as to commend themselves 
to the favorable consideration of the House. 

The chief sum in this list is the subscription of 
$200,000 to the construction of the road from the 
point at or near Guater'’s Landing, on the Tennes- 
see, to Gadsden, cn the Coosa river. This road, 
though only 41 miles in length, is the most diffi- 
cult and costly of any equal length of road now 
contemplated in this State. It is the link which 
connects north Alabama with the southern portion 
of the State, and will make us one people in fact, 
as we are now onlyinname, It is, therefore, very 
justly looked to with the deepest interest ; and tho’ 
the sum is large, it is considered due to the magni- 
tude of the undertaking. It must, moreover, not 
be forgotten that the sum is not taken from the 
money of the State, but is only a partial payment 
made by the State out of a trust fund. 

The only aid asked from the State by this bill is 
the loan of its credit to the extent of two millions-- 
not by the issuing of state bonds, but by the endorse- 
ment of the bonds of the four companies therein 
named in equal portions. 

The committee tully recognises the satisfaction 
which is everywhere felt in the great decrease of the 
public debt, and would be very far from recnm- 
mending a system which, in their opinion, would 
lead to the re-embarrassment of our state finances. 
Itis, however, satisfied that the security afforded by 
the bill is of the most ample character. 

If the proposition were now presented, that the 
state should construct these roads, and pay their 
entire cost out of the state treasury, it cou'd be 
easily demonstrated that the increased taxation 
arising from increased values in the state, and the 
saving of the enormous charges upon the produc- 
tion and consumption of her citizens, would, in a 
very few years, return into the treasury every dol- 
lar paid out for their construction. 

But your committee does not recommend this,— 
On the contrary, it believes the true policy to be 
to permit these works to take their rise in private 
enterprise and skill, and for the state to come to 
their aid when individual capital is so far involved 
as to give a guarantee that the work will be econo- 
mically prosecuted, and the state made safe in the 
assistance afforded. 

The committee has asked for the most limited 
assistance that could be presented to the considera- 
tion of the House, If the legislature is disposed to 
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extend any aid at all, st will not hesitate to adopt 
the provisions of this bill. 

The application now made, though novel in Al- 
abama, is far behind the action of our co-states up- 
on this subject, Selecting a few of the states as an 
illustration, we find in the south, the state of South 
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Carolina, the pioneer on this subject, leading out 
her great road trom Charleston to Augusta, which 
is now extending its branches in every dire tion. 
aided by the most liberal spirit on the part of the 
legislature of that state. 


Virginia has subscribed two-fifths to her 


various improvements, amounting to. $8,000,000 
Maryland......... Wadd dual dace -sebneae 5.000.000 
WOGOSTICOUIG snsccaceecec cos6 penn ues 6,000,000 


New York has given a bonus to a single 

company, the Erie railroad, of....... 3.000.000 
OEE EO OTE 6,000,000 
Missouri—io the St. Louis and Pacific 

BRTVOGL 0000 cces 
Tennessee—by loan of state bonds to the 

Chattanooga road 
And it is expected that her legislature 

now in session will make a further 
Vake¥earense daehetsecmae nec 1,000,000 
Georgia—-to a single road, the Western 

and Atlantic railroad 3,500,000 


These are a few of the states that have pursued 
the enlightened policy which the committee now 
urges upon this legislature, and the fruits of that 
policy are to be seen in the increased prosperity 
they now enjoy. 

Alabama, from her geographical position, may 
become the great highway for all the improvements 
which run from the northeast to the southwest. I! 
depends upon the energy of her citi-ens and the 
policy of her legislation, whether she will tale ad- 
vantage of this position and improve the rich store 
entrusted to her, or whether she will stand still and 
behold unmoved the exhaustion of her soil, and the 
emigration of her citizens; and yield without a 
struggle, the profits of her remnant of agriculture 
and commerce to enrich other states and build up 
foreign cities that add nothing to her strength and 
pay no tribute for her protection. 

Believing that public sentiment in this state is 
now fully aroused to the importance of this subject, 
the committee submit with hope and confidence the 
accompanying bill. P. Puiturrs, 

Chairman Com. cn Int. Imp. 

The following is a synopsis of the bill accompa- 
nying the report. 

It first appropriates $2,000,000 out of the state 3 
per cent fund, for the construction of a railroad 
running from a point at or near Gadsden, on the 
Coosa, to the Tennessee river. 

The bill further authorises the Governor of the 
State to endorse the bonds ot the Memphis and 
Charleston railroad company ; the Mobile and Ohio 
railroad company; the Alabama and Tennessee 
River railroad company ; and the Montgomery and 
Mobile railroad company—each to the amount of 
$500,000. 

The eighth section we copy in full: 

Sec. 8. Be it enacted, etc., That the charters of 
the Alabama and Tennessee River railroad compa- 
ny, the Girard and Mobile railroad company, the 
Eufaula and Mobile railroad company, are so 
amended as to permit the said companies, if they 
should deem it expedient, to unite with the Mont- 
gomery and Mobile railroad company, at such 
point or points of junction on the main trunk lead- 
ing to the city of Mobile as they may desire; and 


2,000,000 
1,300,000 
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controlling the travel or produce destined to any] 
branch of the said road. 





Report of the Secretary of the Treasury. 
We give below such portions of the recent Re- 
port of the Secretary, as is of especial interest to 


our readers : 
Treasury DEPARTMENT, 
Wasuincrton, Friday, Dee. 26, 1851. 

The total receipts from all sources for the last 
fiscal year amounted to $52,312,979 87, which, with 
the balance in the Treasury on the first of July, 
1850, of six millions six hundred four thousand five 
hundred fourteen dollars, forty-nine cents, [86,604,- 
31449] gave as the total available means for the 
year ending 30th June last, the sum ot $58,917,- 
51436. Of this amount, $49,017,56792 were re- 
ceived from Customs. 

The receipts for the quarter ending 30th Septem- 
her last, were $15,561,51183, of which $14.754,- 
909 34 were from Customs. For the corresponding 
quarter of the previous year. the Customs yielded 
the gross sum of $14,764,04305. It is presumed 
that the receipts for the three remaining quarters 
of the current fiscal year will not exceed those of 
the corresponding quarters of the Jast year, ano 
hence the receipts from that source have been esti- 
mated $49,000,000. 

The estimated total receipts for the current fisca} 
year amount io $51,500,060. The total expendi- 
tures are estimated at $50,952,90259. ‘Total re- 
ceipts for the next fiscal year are estimated at 
$51,600,000. In order to present the various ob- 
jects of expenditure to Congress in the most distinct 
manner possible, | have caused the estimates for 
the next fiscal year to be prepared with such view, 
and therefore the amounts required for the usual 
and long-established wants of the Government 
have been separate trom such as are deemed neces- 
sary for the protection and welfare of our newly 
acquired Territories, and demanded in the fulfill- 
ment of our obligations, express or implied, in 
connection therewith. 

It need scarcely be stated that a large proportion 
of the increased expenditures of the Government, 
in times of profound peace, are consequent upon 
the acquisition of our new ‘Lerritories. The esti- 
mates for these Territories, in addition to the oth- 
wise ordinary wants of the Government, are deem- 
ed essential to their well-being, and are submitted 
with the hope that Congress will pursue a liberal 
course of policy toward that younger and weaker 
portion of our country, as it cannot be doubted that 
when a permanent population shall possess them, 
and consequent advancement in all the elements of 
civilization shall be realized, they will amply repay 
present expenditures, by permanent and powerful 
augmentation of the national wealth. 

The expenditures for the ordinary wants of the 
Government for the next fiscal year are estimated 
$33,343,219 07, as will appear in the detail of esti- 
mates already transmitted to Congress. Those 
submitted, as required, by our new Territories,and 
in the fulfillment of any obligations consequent 
upon their acquisition, amount in part to $9,549,- 
080 12. 

Ways and Means.-The receipts trom Customs 
for the last fiscal year, as before stated were up- 
ward of $49,000,000. Should our importations of 
foreign merchandise for the current and next fiscal 
years, equal those of the past year, the revenue 
irom that source for the three years ending 30th 





the Eufaula and Mobile company may unite at any 
convenient point with the Girard and Mobile com-| 
pany, on its road leading to said trunk; and the} 
said companies may consolidate their charters and! 
change their names, giving public notice thereof| 
for at least thirty days, and with the consent of their 
stockholders, transfer their property and subscrip- 
tions to each other as they may agree: Provided, 
Sach consolidation and transfer shall not impair 
the right of pre-existing liens or liabilities. And 
it isfurther provided, That the proceeds of the bonds 
to be endorsed for the Montgomery and Mobile rail- 
road company shal! be expended below the point of 
junction where the Girard and Mobile railroad 
company would connect therewith, at or near Green- 
ville, in Butler county; and the rates of charges 
on the main line of road shall be always propor- 
tionate and without regard to the destination of 


June, 1853, will have been about $150,000,000. 

Aside from demands upon the Treasury for our 
new Territories, this sum would have been sufh- 
cient to have met the ordinary expenses of the 
Government, and to have liquidated the entire pub-| 
lic debt. Notwithstanding these extraordinary d 
mands there has been effected since the first of De- 
cember last, a redemption of the registered debt to 
the extent of $1,667,843 11. 

During the next fiscal year the loan of 3d March, 
1843, due Ist July, 1853, must be provided for, and 
it is expected, may be paid in cash out of the re- 
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céipts from the usual sources of revenue. The 
amounts of the land fund to be invested in accorda-| 
ance with law, will probably amount to a further; 
sum of $61,800, making.an aggregate proposed re-! 
demption of the public debt during the next fiscal 





travel or produce; nor shall any preferences be 
given in the ewnduct of the business of the road in 


year of $7,234,79235. The premiums paid on 
$2,523,200 of certificates of Government stock 


— ———$_——— —— ~ a 
purchased at market rates, amounted to $325,655 24 
or at a cost of more than one-eighth of the entire 
debt purchased. These rates, if applied te the 
whole debt as it stood on the 20th November last, 
would require for its liquidation in addition tothat 
amount about the sum of $8,074,31857. The 
probability is that increased rates will follow a 
known demand by the Government. It may well 
be questioned whether sound policy does not de- 
mand that some diseretion shall be given.to the 
Department to purchase out of an available sur- 
plus revenue, sound State stocks, when it can be 
done at or near par value, to be held as a-sinking 
fund toward the redemption of the public debt, as 
it becomes due, and thus save to the Government 
the large premium which otherwise will be requir- 
ed in the redemption by purchase at market prices 
of the stock of the United States. In the opinion 
of this Department such a course is desirable, and 
it is submitted for such action thereon as may be 
thought expedient. The language of the act of 
28th September, 1850, extending the grants of lands, 
has prevented the warrants issued by virtue thereof 
from passing into the hands of the actual settlers 
by assignment, and consequently the receipts from 
that souree have not been seriously affected by that 
act. The receipts from sales of the public lands 
for the quarter ending 30th September last, indicate 
a revenue from that source forthe current year for 
upwards of $2,000,000. Any excess of receipts 
over the expenses connected therewith is already 
appropriated, and, therefore, those receipts, wheth- 
er more or Jess, cannot affect the balance in the 
Treasury, subject to appropriation at the end of the 
fiscal year. ‘I'he greater or less amount of public 
ebt redeemed wiil depend upon the increase or 


diminution of such receipts. The revenue from 


imports consequently is;the great source upon 
which the country has to depend for the means to 
carry on the Government. The unexpected addi- 
tion to the boundaries of our country, covering an 
area of more than 526,000 square miles, has with- 
out doubt been one cause of the large and sudden 
increase of our foreign importations, and conse- 
quent increased receipts from custom duties. Our 
expenses consequent upon such acquisition have 
more than kept pace with the increase of receipts, 
and they will remain permanent charges upon the 
Treasury. Revenue to meet these required expen- 
ditures must be provided for, and that during a pe- 
riod when our pblic debt is maturing. It cannot 
for one inoment be thought advisable to presuppose 
a renewal of any portion of such debt, and there- 
fore it should be our aim to obtain revenue suffi- 
cientto meet these maturing liabilities, in addition 
to the annual expenses of the Government. The 
receipts from all sources for the last fiseal year 
amounted to $52,312,979 87. The appropriation to 
$51,428,41446, being an excess of receipts of 
#581,56541. The estimated aggregate receipts 
tor the current fiscal year are placed at $51,500,000. 
The expenditures, as estimated and appropriated, 
amount to $50,952,902 59. Being an excess of es- 
timated receipts over estimated expenditures, of 
$547,097 41. The receipts for the next fiscal year 
are estimated at $51,800,000. The expenditures 
at $42,892,299 19—$8 907,700 81, making an ag- 
gtegate estimated excess of receipts and expendi- 
tures for three years, ending 30th June, 1853, of 
$10,339,363 63, subject, however, to a reduction to 
the extent of any appropriations which may be 
made for this or the next fiseal years, additional to 
the estimates submitted. Should Congress appro- 
priate to meet the ordinary wants of the Govern- 
ment, and to cover the expenditures required by 
our new Territories, as submitted by this 
ment, the balance, at the close of the fiseal year, 
ending 30th June, 1852, will be more than sufficient 
to meet the amount required on the Ist of July fol- 
lowing, for the redemption of the public debt due 
on that day. 

The question presents itself, in view of the abso- 
Inte necessity for a continuance of the present re- 
ceipts from customs, whether in all the branches of 
the industry of our country, there 1s that healthy 
and vigorous action which is the basis of substan- 
tial and lasting prosperity; without this we can 
with no certainty presume upon any fixed amounts 
of continuous receipts. 

The gross exports, table G., for the last fiseal 
year, amounted 19°$217,517,130, of which there 
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was of specie, $29,231,880, and of foreign mer 

chandise re-exported, $9,738,695; leaving, as the 
exports of domestic prouuctions, the sum of $178,- 
516,555. This presents a large increase upon like 
exports of any previous year, and exceeds that of 
the last fiscal year, in the sums of $43,646,322. I 
regret that this increase is merely of an accidental 
nature, and likely to be confined to the year just 


By reference to table H., it will be seen that for 
the year ending 30th June, 1850, there were export- 
ed 635,381,604 pounds of cotton, at an average value 
of eleven twenty-three cents per pound, giving an 
average value of $71,984,616, while 1,026,602,269 
sg exported the year previous, was valued at 

ut $66,396,967. For the year ending 30th June 
last, there were exporied 927,237,089, valued at 
$112,315,317, averaging twelve eleven hundzedths 
per pound, thus exceeding an apparent excess in 
the value of this staple alone, over that of the 
previous year, of $40,330,701. 

The very deficient crop of ’49-50, caused an en- 
hancement in the value of cotton, of nearly double 
that of the previous year, and a still further advance 
upon the average price of the last year, thus giving 
the large excess in the aggregate value of the ex- 

orts before stated. It must be borne in mind, 

owever, that these values as reported, are not al- 
ways the prices realized on sales abroad, they are 
the declared value of the exporters of our country, 
against which bills of exchange are usually drawn, 
and not the prices received on actual sales, and it 
is notorious, that the immense losses on the ship- 
ments of cotton during the last year, have reduced 
the amount actually realized by the sales in Europe 
very far below the official value in the Custom 
House returns. 

The crop of the present year has exceeded that 
of the last, and will trom its abundance, probably 
restore the aggregate value to near the average ot 
previous years. ‘The exports cf breadstuffs and 
provisions in 1847, were $68,701,021; in 1849, 
$38,155,507, and in 1851, $21,948,653, which latter 
exceeds the exports of 1840, when the corn laws of 
England were in full force, only $2,881,118. 

The exports of rice for the last fiscal year, as 
compared with the previous year, exhibit a decrease 
of $460,917, and that of tobacco a decrease of $695,- 
834. The products of planting and agriculture for 
the past year has been unusually large. All Europe, 
with inconsiderable exceptions, has been bles:ed 
with like abundance, and without some unexpected 
disturbing cases seriously affecting markets abroad, 
there is every reason to anticipate a still further 
decline in our exports for the coming year. 

Our total imp_rts for the last year amount to 
$215,725,995, producing a revenue of more than 
$49,000,000. The balance of trade during that 
period in addition tothe large amounts of the vari- 
ous stucks of the country caused an export of up- 
wards of $29,000,000 of specie. The export of the 
precious metals still continues and at a rapidly in- 
creasing ratio, having amounted already in the first 
month of the current fiscal year to $27,594,236 
which is nearly equal to the exports for the entire 
year ending 30th Jane,1851. 

This increased ratio in the export of specie, not- 
withstanding the large supply ot foreign exchange, 
predicted upon the shipment of the cotton crop, 
which is now rapidly reaching the seaports at the 
South, and is of course going forward to the Euro- 
peso markets in very large quantities. When the 

ot this crop has been shipped, and the supply 
of cotton bilis subsequenlly diminished, the export 
demand for specie will of course be still further in- 
creased, unless there should be a very lerge falling 
off in the heavy importations of foreign produc 
tions, 
Wilh abundant and plentiform harvest both at 
home and abroad, with a large excess in the pro- 
duction of cotton over that of the previous years, 
and its consequent decline in value, and with no 
evidence of any increased demands abroad for our 
general exports, the grave and difficult question of 
our ability to pay for these continued large impor 
tations, presents itself to the consideration of Con- 


ress, 
Should the large importation of foreign fabrics 
continue to increase until they drive from the mar- 
ket the like articles of domestic manulactures, it 
ioliows as inevitable that the labor of our people 





now engaged in manulactures must be drawn 
mainly into pianting and farming. They must 
with equal certainty produce a superabundance of 
the latter products with no increased market for 
them at home, If this state of things shall be re- 
alized, it follows that the ability of the people to 
purchase foreign commodities will be destroyed, 
importations must greatly dimioish in amount, and 
the revenue at once sink far below is present 
swollen amount. It ee constanlly be kept in 
view that our system of revenue is not compulsory, 
but depends solely on the voluntary contributions 
of the people. if our citizens refuse or are unable 
to purchase foreign goods, the revenue now almost 
solely relied on must cease, and the Government be 
driven to direct taxation for its support and the ul- 
timate liquidation of a large public debt. From 
these considerations arises the great duty of Con- 
gress so to regulate foreign commerce, if possible, 
as to cherish that labor at home, the proceeds of 
which are our sole reliance for the revenues indis- 
pensable to the wants of the Government. I res- 
pectfully reter to the suggestious on this subject in 
my report to the last Session of Congress. The 
experience of the last year has developed no facts 
which induces me to question the propriety of the 
changes in the present tariff laws which I then 
submitted to Congress. On the contrary, informa- 
tion derived fromthe most reliable sources has con- 
firmed what was then anticipated. Much of the 
raw cotton formerly wrought into fabric by the 
labor of our citizens now gues abroad and returns 
to us for sale in a form vastly augmented in value, 
and to that extent the jabor of our own citizens has 
been diminished in value and driven into other 
pursuits. 

The history of iron manufacture for the last few 


years furnishes an instructive lesson to the states- | 
men ol this country. This article enters intosuch | 
general use in every occupation of lite, in all coun-| 


tries advanced beyond the first step of civilization, 
that it may well take rank among the necessaries 
of life in this country. ‘Thus we perceive that the 
actual consumption of iron, which, under high 
duties and prices, was steadily augmenting in 
quantity, is, under the present reduced rates, both 
in duties and prices, gradually falling off, noiwith- 
standing the increase of population and the great 
extensibn of our farming interests. That this 
great interest is in a most depressed condition, the 
toregoing comparative production, being for the 
presentt year Jess than one-half the capacity of the 
works, sufficiently attests, From the evidence fur- 
nished to this Department it is clear that the roll- 
ing-mills, the charcval furnaces and forges are ut- 
terly unable to produce iron at the prices at which 
itis now imported. During the last year many 
establishments were unable to survive only by car- 
rying the iron to the highest stages of manufacture, 
as the making of nails and forged work. At the 
present time the prices are below the cost of pro- 
duction. If the present policy continues we must 
witness, in a short time, the total prostration of 
this indusry, which, once destroyed, will require 
many years to replace it upon its present footing as 
to skill and experience, and we shall tecome de- 
pendant upen foreign countries for the most im- 
portant materials in the arts of peace, and the most 
indispensable of the muniments of war. I present 
with this report, several tables, intended to show 
the sudden and extraordinary fall in the inverse 
value of certain articles which, prior to the tariff 
act of 1846, had been subject to specific duties, but 
which, by that law, were made subject to duties ad 
valorem. -lt must be apparent from these tables 
that great frauds are practised by under-valuaticns 
daily, which no expedient can prevent, unless such 
articles as are set forth in these tables are changed 
with specific instead of ad valorem duties. 





Importation of Iron. 

The Secretary of the Treasury fortifies his argu- 
ment in reference to the Iron manufacture, with 
the following table :— 

The importations of bar and pig iron for the year 

ending 30th Sept., 1842, were...... tons 100,055 
The estimated production in the United 

States for that period was.. ...+..+. +++-230,000 





Making an aggregate consumption Of, ,»+.330,055 
Or 434 lbs, per head, ’ 





= aS 
in 1846 the importations were............ 69,625 
Aud the produciion estimated at..........765,000 
Consumption. .. 200 cece ees cone cone +0 + 804,526 


Or 92 lbs. per head. 


In 1848 the importations were..........+.153,377 
And the production.. .... sees eeceseee oo e- 800,000 


wees ee e953,377 





Consumption... ...... 

Or 99% Ibs, per head. 
In 1849 the importations were............289,687 
The production. .......+ cess cece vee ..-. 650,000 


..+-939,687 





Consumption. .. ..-. sss cece cee 
Or 95% Ibs. per head. 

In 1850 the importations were........ 00+. 337,532 

The production. .... 2... cece eee cone oe 0+ 064,000 


«eves oe +901,532 





Consumption. ....6. .seeeeee ere 
Or 863 Ibs, per head. 

In 1851 the importations were........ .«-.341,750 

The production . 1.0. .escccveccee voce vces 413,008 





COAUIIRIOR «oc. vind case :0000 00060000000 Wy tOU 


Or 69% lbs. per head 
Canals of Ohie. 

Comparative statement of the gross amount of 
tolls, water-rents and fines collected on each of the 
Ohio canals; amount of tolls refunded, cost of col- 
lection and nec amount paid into the State Treasury 
curing each of the six years from 1846 to 1851 in- 
clusive. 


Ouro Canat. 


‘ 
Q 
ae 


: er) Cae 

sg "@ 2g &35 

2 3 ia | o's 77) 

i aL oo oO Ss o 

8s Se #2 sak 

Year OY fe 2) Ze Total. 

1846..... 336,339 961 8,100 327,127 336189 
Oy ee 452,530 911 8,357 444374 453.642 
1866 .0s05 418,230 910 8,654 408,664 418,229 
1849..... 362,630 580 9,073 352,977 362,63, 
1850..... 391,023 2.217 9,215 379.274 390,707 
ar 433,944 1,233 9,043 422,518 432.795 

Miami anp Erte Canat. 
1846..... 134,284 756 5,686 227,035 233,479 
(eee 292.813 776 6.639 285.470 292,886 
ee 326,976 1,679 7,219 317,41L 326,310 
1600 ....> 323,764 1,520 7,294 316,041 324,856 
1850..... 313,168 1,578 7,902 303,510 312,942 


1851..... 353,204 1,807 9,324 327,260 337,892 
Muskincum IMPROVEMENT. 


1846..... 35.104 76 1,191 33,840 35,108 
1847..... 50,971 138 1,089 48,429 49,657 
1848..... 29,948 48 1,113 26,781 29,943 
eee 43,018 80 1,113 41,823 43,018 
i 36,441 173 1,108 35,166 36,448 
TOE cose 47,960 196 1,498 46,220 47,915 
Hocxine Cana. 
1846..... 5,383 32 404 4,662 5,099 
| 7323. 33 .395 7,185 7,615 
1048.0. 8,778 31 400 | 8,341 8,773 
1849 ....00. 8,368 13 410 7,938 8,361 
1850..... 8,078 1 402 7,684 8,087 
a 11,814 12 385 11,416 11,814 
Watcuonpinc CaNnat. 
1846..... 1,190 Ls 100 1,090 1,190 
oY 2,328 & 100 2,228 2,328 
1848..... 1,949 16 91 1,841 1,949 
1849..... 1,594 Be 100 1,494 1,594 
1650....: 2,555 ag 100 2,449 1,555 
1851..... 2,615 1 99 2513 2,615 
TorTat OF aLL THE CaNats. 
1846..... 612,302 1,827 15,483 593,757 611,067 
or 805,967 1,859 16,582 787,688 806,130 
1848..... 785,882 2,685 17,479 765,041 785,206 
1849..... 739,377 2,195 17,992 720,275 '740,463 
1850..... 751,266 3.977 18,728 728,085 750,791 


. 849,539 2,751 20,352 809.929 833,033 





Railroad from Pittsburg to Cleveland. 
The Ohio and Pennsylvania, and the Cleveland 
and Pittsburg railroads have formed a junction at 
Alliance, forming a railroad communication be- 
tween the two cities, : 
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Illinois. 

Galena and Chicago Railroad.—A railroad meet- 
ing was held at Galena on the 18th ult., to hear the 
report of Messrs. Hempstead and Drummond, the 
Galena directors of the Galena and Chicago rail- 
road. These gentlemen had recently attended a 
full meeting of the board at Chicago, and the ob. 
ject of holding a meeting was to hear what had 
been done by the board at that session. 

The Gazette says, quoting the language of Mr. 
Hempstead :— 


The main subject before the board was the build- 
ing of the third division from Rocktord to Free- 
port. To build the third division, $600,000 were 
wanted, to raise which they proposed to issue bonds 
with coupons attached, paying seven per cent inte- 
rest per annum, for which and their final redemp- 
tion, resolutions were passed pledging the road and 
its entire property. But in order to give these 
bonds character in the eastern market, and to ena- 
ble them to be negotiated at a fair price, subserip- 
tions to the amount of $200,000, on which the di- 
rectors promise a dividend of ten per cent until the 
road was completed. 

This sum if subscribed by the first of February 
next—25 per cent of which was not demanded be- 
fore January, 1853, and 25 per cent a year there 
after until all paid—which would enable them to 
let the road sometime in March, 1852, and it woule 
be compl+ted in 15 or 18 months. Thus, with the 
$200,000 subscribed and expended on the road, it 
would offer good security for a loan in eastern 
markets, 

When the $200,000 was subscribed, the engi- 
ncer was authorised to get ties for the whole dis- 
tance, and make such preparations for bridging 
Rock river at Freeport, and carry them on; so thus 
no delay would happen atthis point. The citizens 
of Galena, Mr. H. said, he believed had net sub- 
scribed a doliar to the second division, while those 
ot Chicago and the east had put themselves down 
and paid in $400,000. He hoped they would come 
forward personally ; the road for the last year had 
paid 14 per cent, and the promise was as good for 
the third division. 





From the Philadeiphia Commercial Lisi, 
Anthracite Coal Trade. 

In accordance with our usual custom, we pub- 
lish to-day, our annual statement of the anthra- 
cite coal trade of Pennsylvania, or rather of the 
United States, for in no other State has this coal 
been yet found to any extent, in its purity. It 
Pennsylvania with her inexhaustible coal fields of 
as good and pure coal as exists on the surface of 
the globe, were suddenly blotted from the map oi 
the Union, what would be the condition of the At- 
lantic States for fuel% And from whence would 
they derive their supply? It is from her mines 
that the whole of our extended Atlantic seaboard, 
and the great Jakes mustsoon derive their supplies 
of anthracite, It is this coal which will svon su- 
persede all other descriptions ot fuel for generating 
steam, for propelling the machinery used in vari- 
ous kinds of manufactures, for manufacturing pig 
iron, navigating our rivers, lakes and the ocean, 
for propelling locomotives on our various and ra- 
pidly iucreasing railroads, and for other uses be- 
sides household purposes, 

Pennsylvania contains an area of 46,000 square 
miles, of which upwards of 15,000 square miles or 
about one-third part of the State is coal lands, 
principally lying above or near the water level.— 
England, Scotland, Wales and Ireland combined, 
according to the best authorities, contain only 11,- 
000 square miles of coal, in an area of 120,000 
square miles of territory.. This coal in many cas- 
es lies from 900 to 1800 feet below the surface of 
the ground and is-raised by machinery. In relation 
to the quantity of iron ore, nearly the same rela- 
tive proportions exist between Great Britain and 
Pennsylvania. [t will thus be seen that in these 
articles of the first necessity, and indispensable to 
a state of civilization, our State possesses three 
times as much as aliGreat Britain. Withoutiron 
we should soon relapse into a state of barbarism, 
and without coal, we should soon be destitute of 
fuel except at vastly increased prices, 





Let us take a retrospective view of this trace, 
which commenced only 30 years since, when the 
total supply sent to market was 365 tons, a por- 
‘ion of which was given away, in order to induce 
our citizens to make a trial of it, some of whom 
leclared that it was stone and would not burn. ‘The 
consumption of coal increased slowly tor a number 
of years, but as wood became scarce and prices ad- 
vanced, the demand for it became more general 
and is now rapidly increasing, From the com- 
mencement of the trade in 1820 to the commence- 
ment of 1838—the total quantity of anthracite sent 
to market was only 4,063 337 tons, while the sup- 
plies brought to market in 1851, exceed 4,400,000 
tons, being upwards of 300,000 tons more than the 
total quantity shipped for the first seventeen years ; 
vet this vastly increased quantity has met with a 
steady and regular demand, at remunerating prices, 
and the stock in the hands of the colliers and deal- 
ers, is less than usual. 

If our government had afforded adequate protec- 
tion to the manufacturers of iron, at least six hun- 
lred thousand tons of coal would have been re- 
quired, to have kept the anthracite furnaces and 
rolling mills in operation. It is well known and 
conceded, that the reason why Great Britain can 
»pin, weave and manufacture all the staple arti- 
‘les of commerce cheaper than any other country, 
is mainly owing to the abundant supply of coal, 
ind the price at which, with its aid, they can pro- 
luce pig iron; the basis from which everything in 
mechanics is converted, from a fish-hook to an iron 
steamer; trom a watch spring, to that of a carri- 
age; from a sword, to a cannon; and from a shirt 
button, to a locomotive engine. 

The coal trade furnishes employment to thou- 
sands of miners, boatmen, coal-breakers, carters, 
ship carpenters, blacksmiths, vessels and seamen. 
At present it forms the largest nursery for seamen 
in the United States, the whale trade not excepted. 

We live in an extraordinary age. This is em- 
phatically the age of progress. Revolution, com- 
merce and steam. It appears only as yesterday, 
since steam has been applied as a moving power, 
yet it already does the work in England alone of 
“ four hundred millions of men, by direct labor.”— 
The foundation of steam, lies in the coal mines. 
What cannot be accomplished by its aid? Feeble 
man has only to stretch out his hands over the im 
mensity of nature, and by the aid of steam he con- 
trols the ocean, and even the winds of heaven. 
“fr rows, it pumps, it excavates, it lifts, it carries, 
it draws, it hammers, it spins, it weaves, it prints.” 
In the machine shop and the factory, on the river, 
the ocean anc the railroad, it is steam that now 
performs the labor, that overcomes resistance and 
vanquishes space, ‘The sagacious president of the 
British statistical society says: ‘“ But for our com- 
mand of fuel the inventions of Wattand Arkwright 
would have been of small account; our iron mines 
must have long since ceased to be worked, and 
nearly every important branch of manufactures 
must have been rendered impracticable.” 

Now let us take a retrospective view of our own 
country, only forty years ago, and we should in 
vain discover the splendid steamboats which now 
give life tothe Delaware, the Hudson and other 


rivers, and the lakes; nor any of the twelve hun-! P 


dred steamers navigating the mighty Mississippi 
and its tributaries. And those floating palaces 
which walk the trackless ocean like a thing of lite, 
were not even thought of, or considered within the 
bounds of probability. Yet all conquering steam 
has brought us within ten days of Europe, although 
separated from it by an ocean 3000 miles in width. 
Every new steamboat that is built requires iron for 
its engines and machinery, and sometimes for its 
hull, as well as coal to propel it. It is computed 
that the consumption of coal in steamers navigsa- 
ting the ucean alone, in 1851 was at least 160,000 
tons. : 

it we have made such progress on the water, by 
the aid of steam, what have we accomplished on 
the land? Within the last 22 years there has been 


constructed in the United States, 12,000 miles of 


railroacs, on all of which steam is the moving 
power, the fabulous “ seven league boots,” to over- 
come space. 

During the past year there has been a great in- 
crease in the consumption of coal, and the supplies 
furnished by the different regions, have exceeded 

af 





the expectations of the most sanguine. It must, 
however, be borne in mind, that most of the coal 
brought down on the Reading railroad pic to 
March 15th, went into consumption before the 
vpening of the spring trade. 

The low prices of toll upon the Reading rail- 
road and Schuylkill navigation, enabled the oper- 
ators in that region, to sell their coal at unusually 
low prices, which materially increased the sales of 
Schuylkill coal, and kept all the operators busily 
employed throughout the season. 

The comparatively high prices obtaining ‘er 
wood, in comparison with coal, the extension of 
railroads, on which it can be transported, and the 
rapid increase of the population of the different 
states, will account for the rapid consumption of 
coal, and this consumption is destined to increase 
steadily, as the forests give place to cultivation, 
until it will be the principal fuel used on the sea- 
board. 

In our former statement of the cual trade, no ac- 
count was taken of the quantity of coal consumed 
by the miners and inhabitants of the coal regions, 
nor of the quantity requived to supply the steam 
engines in th collieries and for breaking the coal. 
This quantity was known to be large, but as it 
passed no weigh-lock, it has never heretofore been 
taken into account. We have no certain data to 
determine thisquantity. There are in the Schuyl- 
kill region alone, upwards of 170 steam-engines 
employed in the collieries and for breaking coal, of 
from 5 to 90 horse-power each, making together a 
power equal to that of 4,900 horses. Allowing one- 
tenth-of a ton of coal per day as the power of each 
rhorse and that the engines are each employed 40 
weeks during the year, and we have a total con- 
sumption of 12,000 tons of coal in 1851. This isa 
moderate estimate. Add to this number the engines 
employed in the Lehigh 64, and Lackawanna re- 
gions 55, and the number will not fall short of 
ay engine, and the consumption, 200,000 tons of 
coal. 

Allowing two tons of coal for each inhabitant in 
the coal mining districts, where it is abundant and 
cheap and in many cases obtained gratis, or tor 
the cost of mining, and we have the following re- 
sult ;— 


Population Tons of 


in 1850. coal. 

Schuylkill county. ............60,718 121.436 
Carbon county ..............-. 15,686 31,372 
SEE eT OEE Ee 112,144 
Deuphin..........(say 1 tom). .35,754 35,754 
300,706 


Add coal consumed by engines, etc........200 





Total estimated consumption......... ....500,694 


Here then we have in addition tothe ascertained 
supply, 500,694 tons ef coal consumed in the coal 
regions, which will swell the total supply to 4,900,- 
000 tons. 

The annual supplies of coal brought from the 
different regions, will be found in our large table, 
which has been prepared from returns furnished us 
for publication, though some of them are incom- 
ete. 

If to the Anthracite coal trade of Pennsylvania, 
the bituminous coal mined in our state, were 
added, (believed to exceed 1,300,000 of tons in 1851, 
and the total cuantity would be about 6,300, 
tons, worth at tidewater $3,40 per ton, and we have 
a total of twenty millions of dollars as the yalue of 
our coal trade for the last year. The cotton trade 
commenced in 1790, or thirty years before our coal 
trade. Cotton is now cultivated iu all theSouthkern 
and South-western States; but Anthracite coal/is 
confined to Pennsylvania alone. At the present 
annual increase, it will not be many years before 
our coal will exceed in value, the cotton crop of 
any State in the Union. 

The total amount of coal shipped from the 
wharves of the Reading railroad company at 
Richmond, from Ist December 1850 to Ist m- 


| ber 1851, was 1,211,605 tons; which was carried in 


the following vessels;—ships 5; steamboats 25; 
barks 105, brigs 488; schooners 5157; sloops 768, 
and boats 2075. Total, 8623 vessels. 

In 1850, the quantity of coal shipped was 1,075,- 
344 tons, in. 7,549 vessels, 













































































ote erent mana nega ray 















AMERICAN RAILROAD JOURNAL. 








he quantity of coal which passed through the 
Delaware and Raritan canal in 1851 was 769,602} 
tons. The total quantity which passed in 1850 
was 568,4034 tons. . 





Virginia. 

Danville Railroad.—We understand that during 
the past week the directory of this road have con- 
cluded contracts for those sections of the work ly- 
ing in the county of Charlotte, as far as the Staun- 
ton river, the sections to be finished by the end of 
1852. The contracts were taken by citizens of the 
county, who have generally subscribed liberally to 
the road, and therefore will have a deep and im- 
pelling interest in the speedy and faithful execution 
i ag portion of the road.—Richmond Despatch, 

ec. 18. 


brennan = fee 
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Saturday, January 10, 1852, 
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Ohio Central Railroad. 

J. H. Sullivan, Esq., President of the Ohio Cen- 
tral railroad, writes us that in consequence of the 
determination of the board of directors to make 
further surveys of the ronte from Zanesville to 
Wheeling, this portion of the line will not be ready 
for letting by the first of February, as was antici- 
pated, and as was stated in a recent number of our 
paper. The line will be prepared for contract at 
the earliest possible moment, of which due notice 
will appear in our paper. 

As the company are in possession of means for 
a vigorous prosecution of the road, contractors will 
do well to keep a look out for the lettings, 

The division of the road between Zanesville and 
Newark has been completed, thus linking another 
important Ohio city to her lines of railroad. 





Stock and Money Market. 

There has been an improvement in the money 
market since our Jast, and the tendency is to still 
greaterease. The feeling that money is to become 
abundantis strengthening constantly. Our convic- 
tions are, that the rates will remain high, but that it 
can be had upon some terms, for the prosection of 
most of our works in progress, The investment in 
foreign account, in our best class securities, is 
creating openings for those of new works, 
equally safe, but not well known. We believe that 
the present is to be a successful year for our rail- 
road enterprises. 

We would stil] advise our friends to hold back 
their securities as long as possible for the purpose 
of allowing the market to recover its former tone. 
We would especially urge compahies to do all they 
can With their own means, before coming here.— 
There is a willingaess among capitalisis to extend 
all reasonable credits to new projects, and those 
that are entitled to credit will find no difficulty in 
borrowing money, though from the great number 
of securities offering, fhe rates asked must continue 
high. A weaksecurity is not only negociated with 
difficulty, but it remains an incubus upon the mar- 
ket after it is sold. 

The Erie railroad sale of convertible bonds takes 
place to-day. It is reported that they will be taken 
at fair rates. The dividend is to be paid on Mon- 
day, out of the proceeds of the sale, we presume 
as the earnings of the road have probably been ab- 
sorbed by the floating debt. The funding of the 
floating debt of the company will have a favorable 
effect upon the market and will relieve the company 
from the necessity of making temporary loans.— 
The fact that the present floating debt of the com- 
fany grew up at the rate of $400,000 per month, 








and that a large portion of it has probably been re- 
newed a number of times, will give some idea of 
the extent of the monied operations of that company 
inthe street. Unfortunately forthe money market, 
upon the stockholders in the road, we have good 
reasons for believing that the company will require 
a very large amount of money, in addition to the 
earnings of the road for contingencies, during the 
year. We have given a brief retrospect of the 
financial history of this road in another column to 
which we cal] the attention of the public. 

The earnings of the New York canals for the 
year that has just closed have been as follows :— 


Canal LOlle .o.0. vovs since voesccscncsGhamalOlb:3e 
PPPOE SOUR: <> siems.parsi00es-oniss> 171,055 01 
ee 





$3,722,163 11 
Which has been appropriated as follows :— 
For expenses of repairs, collections, 


DUB nines 650 cuncwses cove sicoroses 907,730 20 
For the general expense of the State 

GZOVEFNMENL...... 000 ceveceveee 200,000 00 
For payment of canal debt......... 1,300,000 00 
For general debt fund............. 350,000 00 
Balance applicable to the enlarge- 

oe Server cr ee ee re 964,432 91 


$3,722,163 11 

The Controller of Tennessee has recently made 
a report of the finances of the State, the substance 
of which is as follows: 

There has been paid into the State Treasury 
during the two years prior to the first Monday in 
October, 1851, from all scurces, as well as upon 
warrants issued within that time....$1,004,004 94 
And there has been paid out of the 

Treasury within thet time, for all 

PUPPOSES 0006 6000 cove cece cece cece 933,431 25 


Excessof receipts over disbursements 





TOP ANG (WO PEATE. .o56:6e0e..s0c0ee 70,573 69 
Balance in the Treasury on the Ist 

Monday of October, 1849......... 152,198 11 
Leaving in the Treasury on the Ist 


Monday of October, 1851......... $222,771 80 
The receipts into the Stat. Treasury have in- 
creased within the last two years from $790,695 53 
to $1,004,00494. The disbursements during the 
same time have increased from $862,439 66 to the 
sum of $933,431 25. Receipts over disbursements, 
70,573 69. 

The public debt of Tennesse is now $3,352,856. 

The Ohio Life and 'T'rust Company have declar- 
ed a semi-annual dividend of 4 per cent, with a 
large surplus. 

The Cleveland, Columbus and Cincinnati rail- 
road company have declared an additional dividend 
of 4 per cent, payable in stock, which with the pre- 
vious cash cividend of 4 per cent, makes 8 per cent 
for the first 6 months ending with December last, 
leaving still surplus earnings of $60,000. The 
gross earnings of the month will probably be $30,- 
000. 
On the 29 miles of the Cleveland, Painesville 
and Ashtabula road, just opened, the receipts last 
week were $1,040. The business on this road will 
be largely increased by the opening of the Erie and 
Dunkirk road, and the extension of the track from 
Erie to the Ohio State line. 

New York Stale Stocks.—The following are the 
prices at which a lot of State stocks were recently 
sold by Mr. S. Draper: 

New York 5s, 1855........ $1,000....1003 
“ 1858 


EE 4000.... 1018 
“ 1860......-. 5,000....1014 
“Be, 1800........ 2,000....1054 


“5h, IMGL.... eee 4000... 1054 
United States 5s, 1853.... eee 5,000....101 
Michigan Gs, 1858..., noes 18,000,.,, o4 


20,092 77} P 





The prices obtained are rather higher than those 
at the Stock Board. 


Banks in the United States —The January num- 
ber of the Banker’s Magazine contains the fol- 
lowing table, showing the number of Banks in the 
United States, their capital, circulation and coin, 
compiled from the latest returns: 

No. Capital. Circulation. Coin. 
Maine.... 36 $4,098,000 $3,200,000 $630,000 
N. Hamp.. 25 2.586,000 2.120000 140,000 
Vermont... 31 2.685.000 3,377,000 180,000 
Mass.... .137 43,350,000 17000,000 3,000,000 
R. Island.. 69 12.438.502 3,000.000 350,000 
Connecticut 47 13,175,675 6,640,000 800,000 
New York.218 58,497.345 27,200.000 7,000,000 

=F 


New Jersey 25 4.019.900 3,500.000 750.000 

re 54 18,966,331 12,000,000 6,200,068 
Delaware.. 9 1,440,000 1.000.000 250,000 
Maryland... 26 9,287,395 3,700,000 3,000,000 
Dt.Col.... 4 1,182,300 350,000 300,000 


Virginia. . 39 10.214.600 11.600,000 3,650,000 
N. Carolina 22 4,305,000 4,000,000 2,000.000 
S. Carolina 14 11,431,183 7,500,000 2,600,000 


Georgia... 18 5,629,215 4.300.000 1,700,000 
Alabama... 2 2,000,000 3,500,000 810,000 
Indiana..... 14 2,082,151 3,680,000 1,300,000 
lowa...... 1 200,000 100.000 50,000 


Kentucky... 26 10,180,000 7,450,000 3.300.000 


Louisiana. 5 12,267,120 3,500,000 4,300 000 
Michigan... 4 762,000 650,000 150,000 
Missouri... 6 1,208,751 2,400,000 1,500,000 
ED sven. 61 7,866,376 11,635,000 2,000,000 
Tennessee... 23 8,405,197 5,300,000 1,900,000 
.!l 1 300,000 400,000 200,000 
Wisconsin. 1 225.000 250.000 100,000 
Mississippi. 1 100,000 100,000 150,000 








Total....... 921 248,803,061 150,052,000 50,000,000 
In Illinois, Florida, Arkansas and California, 
there were no banks organized when this table was 
compiled. 
Harlem Railroad,—The receipts of the Harlem 
railroad company continue to show a gain over last 
year. 


The earnings in December were...... $49,151 60 
” “ " 1850...... 40,770 $2 


Increase in 1851......0. cece eeeeseee. 8,380 68 

The annexed statistics of the cotton movement 
show that the receipts of the ports continued to ex- 
ceed those of Jast year, but that the exports are still 
behind, 

The following is a statement of the movements 
in cotton since the first September last, as compar- 
ed with the previous three years: 

52. Ol. D0. 49. 


Receipts at the 
ports. ......925,000 869,000 894,000 983,000 


Exports to G’t. 
Britain.... - 297,000 258,000 259,000 352,000 
Exports to 


France......110,000 130,000 98,000 76,000 
Exports to oth- 
er for. ports.. 45,000 67,000 56,000 75,000 


Total exports.452,000 455,000 413,000 503,000 


| Stock on hand.387,000 431,000 437,000 466,000 


Of which during the past week, included in the 
above : 


52. Bl. 50. 49. 
Receipts into 
the ports... 85,000 89,000 82,000 120,000 
Exports to G’t, 
Britain..... 27,000 24,000 40,000 13,000 
Exports to 
rance..... 10,000 10,000 8000 3,000 
Exports to oth- 
er for. ports. 1,000 9,000 3,000 3,000 
Total exports. 38,000 43,000 51,000 19,000 


From which it wiil be seen that the excess in re- 
ceipts now amounts to 56,000 hales. The increase 
in exports to Great Britain is 39,000; decrease to 
France, 20,000; to other foreign ports, 22,000, To: 
tal decreage in exports, 3,000 bales, 
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Tke North American gives the annexed statis- 





























_In addition to the above, there have been issued RAILROAD STOCKS, 
tics of the gold and silver movements of 1851: since August 1, the following : [CORRECTED FOR WEDNESDAY OF EACH WEEK.) 
We publish a statement of the operations of the | 5 per ct. Public Balens Stock, No.3, pay- Jan. 7. Dee. 31. 
United States Mintin this city, by which it appears | able........ see eeeeeeee Nov. 1, 1857 $50,000 Albany and Schenectady....... 894 
that the total coinage during the year is $52,689,- ic - 7 Nov. 1, 1853 50,000| Atlantic and St. Lawrence... ..60a65 —_ 
878. The exports of specie, (including the ship- | “ - " Nov. 1, 1859 50,000 Androscoggin and Kennebec. .30a35 -- 
ment by the Europa) amount to $43, 743,209 ; ——— | Boston and Maine............. 103} 1024 
which is less than the coinage of the Philadelpaia | Total... eee cece cece eeeeceeeeess -- 150,000} Boston and Lowell ............ 1064 106 
Mint alone by the sun: of $8, 946 69. The depos-| New York city 5 per cent. stocks for docks Boston and Worcester......... 994 98 
its at the New Orleans Mint, as willbe seenbythe| and slips, payable .... .... Nov. 1, 1867 $50,006 | Boston and Providence ........ 83 34 
accompanying table, from January first, to No-| “ “ ‘“ Nov. " 1868 50, 000 | Bost., Concord and Montreal... 35 353 
vember 30th, ’51, is $7,983,089; the coinage xd « te “6 Nov. 1, 1869 50,000) Baltimore and Ohio ........... 64} Gly 
Charleston during the same period i is $301.402; a « ss ss Nov. 1, 1870 50.000! Baltimore and Susquehanna.... 34 ~ 
Dahlonega, 313, sl dollars. The deposits of De. | ‘ “ “ Nov. 1, 187t 50000) Cheshire... .......05 cece cece 47 454 
cember, (estimating the amou:t of the braneh aa as Nov. 1, 1872 50 ,000 | Cleveland and Columbus... = 7 
Mints) are as follows: ———— | Columbus and Xenia.......... — rr 
California Other| Rhee J eumien Cates ab kee as he Uae ev eae 300,000; Camden and Amboy.....:..... ~~ yee 
; : Gold. Gold.| Permanent City Debt, redeemable from the Sink- | Connecticut River........ . 584 56 
At Philadelphia.......... $5,545,320 76,000! ing Fand: Delaware and Hudson {canal).. 994 99% 
At New Orleans.... 390,000 10, 000 | 5 5 per ct. Public Building Stock, redeema- Eastern . sece eens eees oon: ani 954 
At Charlotte, .... i... .000.. 3,000 45,000 | Sie IONE. 6. nnntn ceastaliel «8515. 000 | Erie... cee. cece cece cece ceceees 81j 803 
At Dahlonega........ .... 10,000 20.000 | 5 per ct. Building Loan Stock, No. 3, ’ 50,060 | Fall River....... "994 7k 
Silver Total. | 5 per et. Fire Indemnity stock, 1868...... 6 525| Fitchburgh .... 2.20... see. eee + 1034 193% 
At Philadelphia........... 49.480 —5.670,000 | 5 per et. Water Loan stock, 1858... 3,000 000 Georgia......... 6855 ESS > 
At New Orleans.......... 18,5035 918,506 | “ “ SGGD io cies 2.500.000 Georgia Central......-.ses.... = 
At Charlotte .... 2... ccccee - 48, ,000 | ae 3,000,000 | Harlem .... seeecseeeceee ceeees (83 tit 
At Dahlonega........ ome nant 30 000 5 5 per ct. Water stock of 1849, 1875... .... 255. 600 ete cry ec Haven....., 115 115 
Th os of eoluage 5 per ct. Water Loan siock, 18B0........ 2,147,000 | Housatonic (preferred)......... = a 
(over $52,000,000) ov er veh Niepeaia, grow ont ‘of 2 5 and 6 per ct. Croton Water stock, 1890. 850.000 Hudson River... «...-..+. +... = = 
the fact that tbe balance on hand at the close of | 7 per ct. Water Loan stock, 1852........ $03,297 | Reamebee and Portland. ...-50a55 pe 
1850 was coined during the year. This makes the} 2 1857.06. ++e- 990,488 om a Rats Seeeterneei ta a 
total receipts of December 6 667,300 dollars, which, | eg more ga srreeeeeeeser ee 1G bt 
added to the receipts of the year previous to De-| | Total.. 14,578,920 Madi Seta see oewecte’ S°* a 93 
cember, swells the total coinage of 1851 to the en- - at Seedince - Indianapolis. Cae 3 = 
ormous sum of 61,888,350. The amount of gold | Rallway Share & Stock List; Michigan Central... ......... 99 954 
on hand at the commencement of this year, at the | CORRECTED WEEKLY FOR THF Montgomery and West Point.. <a a 
branch mints, was so trifling that we will only c e-| AMERICAN RAILROAD JOURNAL vv Ree OMNIS v0 ransen o00: J . 1 
900000 de the above aggregate of coinage, say 35° 3 wmeryoreey Lawrence...... rr — 
0 dollars, and the gross receipts for the ear| N 7 ANUARY ‘ tt .r na they ada eth al 3 
will be , $88,350 dollars. The po sod of specie | FOE SES De eee Fee a Ppa New Haven....11! ae 
uring the year, according to the table presented a et eb ‘ 
herewith, are 43,743,209 dollars—which fa lens hein tee yresisatoprensene perenne Northern ..-.-.- rere eeees 68 G44 
the total imports by the sum of 16,135,031. Wel. §, 6’s, 1856 SONATAS INS. oer a and Lowell... 0.2... = a 
have received from the Mint the following state-| (7 §' 6's. 1862 ........ pede stiri New Bedford and Taunton..... a 16 
ment of the deposits bere, and of all the branches| JJ. §. 6's, 1862—coupon........ ee Norwich and Worcester........ 554 56% 
up to December Ist: te ana | on = abaenuaneenee | aie, 
Deposits at the Mint and branches, Jan. 1 to No-| U. S. Oe iid iitenwes ostadane rena Oli Colon. ogee sesecnene ence SUE H 
vember 30th, 1851 U.S. 6's, 1868—coupon..... 2... sees sees sees 1183 feaengde..., Lee oopeee aoe 634 
Phil. N. Orleans. Land Warrants eccccccce Chee ce Coes esce 140a145 Pennsylvania - " . i Snes os — cmnigp 
Califoraia gold........ - $41,390,593 7,655,869 | Arkansas 6's.... «2+ .+++ +201 ++++ +++ +++-52853 | Pittsfield and North Adams..... 9 -- 
Other gold.............. 785,416 141,391 ferme ag Seees cece secs cece ceeees *- ae Seana aa Wilm’gton & Balt. 295 30 
ee eee COO e MEOH OEE BOOS Bees eters urg JR, ae, Be ss _ 
Total gold.............. 42,176,009 7,797,260 | Illinois 6’s, 1870..... ‘iedinantames 26sec R x ea pee 
Total silver.....,........ 478,668 185,829 Kentucky 67s, 1871.2... 00. ceccccee cece coos 104 motes and Bredericksburg.. a rm 
Massachusetts sterling 5’s......+-+++++.+.--105 | Reading. spite 604 594 
Total deposits... 42,654,677 7,983,089 | Massachusetts 5’s, 1859.........+2..se+ «e+e 978| Rochester and Syracuse .... 14 112} 
rem Charlotte. Dahlonega. Maine 6s, 1855. See Rhee ches ican adud covd tec EEG. cone seer cane Tee 37 
California gold......... 15,110 158,501 Maryland 08.2.5 .ccccciccs cece coce sosciede clay COM Wb. ue donecvascuacees ” 514 483 
Other gold............. 286,292 155,480 | maa nang gc South Carolina................ — — 
ree LISSISS oeces tee tees coeereeee sees ee ———| Syracuse and Utica....... ccee dear ~ 
Tota! gold bis ee tee 301,402 313,981 New York 6's, 1855. eee ee reese eeeesses eee sees 1034 Sullivan a ee ee 10229 25 
Total silver Se none. none. Ohio 6 Ss, 1860 cece cece Cece cece cece ouenue Taunton Branch.. 109 . 1€9 
niin i ; “ Pennsylvania 5’S....... cece ees eee . 903 Troy and Greenbush... ses eeeees 30 ae 
otal deposits.......... 301,402 313,981 << Tonawanda = 
; RAILROAD BONDS. ieeneiatindian i ‘ 
Ogdensburg Railroad.—The earnings of the Og-| Atlantic and St. "Lawrence, 6 percent........ 85 Utica and Schenectady ... Shite alin BD 7” 
densburg railroad in December, were 20,000 dol-| Baltimore and Ohio, 1867........ 2... ..+0. 90 | Vermont Central. vibra "243 25 
lars against 17,000 dollars in December, 1850.— Boston and Providence 6's, 1855.......... .--!01 | Vermont and al wo casee cee 264 PH 
The road lost a week of treight transportation in Botton aid Witeeties OS; 1666, convestibie. 25% (Vie mae MME a8 5605 £215. = 
Ried Bost., Concord and Mont. 6’s, 1860, legit £73 | Wester pr 
consequence of Leavy snows. Cheshire 6’s, 1860... 2... cece cece coe 913 eros SRR esi 
Buffalo and Rochester.—The Buffalo and Roch-| Connecticut River 6's, convertible........... 85 | York and Cumberland {Ps 2 He 8) 183 
ester railroad company have declared a semi-an-| ETI 7's, 1850 .... ..++ eee vere eens vere coos 102 —— 
nual dividend of 5 per cent. Erie etm up yet ys fy Bellefontaine and ie 
Webs ody cece epec seve conte ellefontain . _ . 
Debt of New York.--We copy from the recent! Hudson River 7's, 1853......+. +++. - 1013} tion of siheanen this - ger a ng 
Message of the Mayor, the following statement oj | Michigan Central, convertible, 8's, 1856... 1044 l pane ta 2 a 
ecittindinh tithe od tan city of New York: Wew Week sad 1b Matte biei'eke ack lcd ult., James H.Godman was elected President, and 
Goer st Building Loon ck No. 2 : Norwich and Worcester, mortgage, 1560..80a85 | W.M. Roberts, Chief Engineer. 
able . oc 0. «, pay- Old Colony, 1854........ .02+ sees seee sees. 97$| Owing to disappointment in the non-arrival. of 
ceercces oeeee .. Feb. 1, 1852. $50,000 | Ogdensburg 7’s, 1 habraiiniat <thanaal 923 | iron in ti i 
i a en Feb. 1, 1853. 50,000| Portsmouth and Concord... ..... 2... 22.8008 |itasce ae he shlgged, by cqnelias GNP 
« Feb. 1, 1854. 50,000] Passumpsic 67s, 1850... ..-+.cseesseeceesse 94g | “Uisseason, the laying: of the track has been post- 
- > ¥ hig \, ies of 50,000 Rutland 7's, 1863........ 0.2. cece eeee sense 89 | POnEd until spring. The iron will be brought to 
6 per ct. Washington Square Iron Railing A Reading mortgage, pad ——- aim Mh cis quttitins dls a Cleveland on the opening of navigation, ang it is 
Stock, payable... wevee sees Nov. 1, 1852, 5,000] Sullivan. mortgage 6's, 1855..... sos .0ce ees 7 expected to open the road from Galion west, about 
5 per ct, "Noy. 1, 1853. 5,600} Vermont Central O's, 1858,.000..000..000111 gg) [the th of Jaly next 
— @s, 1806 ea oas oie sees 85 We are afraid that the above compapy will haye 
TOD eres ever sververeusevenene sees vye+ 900,000 Wemmaioand Minenthenioe "8, WBBBeeens ces 3 to foot the billa of “ that dinner,” 
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Illinois Central Railroad. 

It is now certain that Mr. Walker has not suc- 
ceeded in securing a loan for the above road. 

We regret this want of success, as we are ex- 
tremely desirous of seeing the road built at an ear- 
ly day; but we are not surprised at it. The com- 
pany were not in a position that entitled them to a 
loan. What are the facts in the case? The Gen- 
eral Government donated to the State of Illinois 
something like 3,000,000 acres of land, to be appro- 
priated to a line of Railroad of 700 miles in extent. 
This donation the State virtually sold toa New 
York company. The company was organized, and 
although the road was estimated to cost about 
$17,000,000, the stock subscription was confined to 
$1,000,000, for the purpose of enabling a smal! 
knot of capitalists to monopolize the magnificent 
boon of the General Government; and the road, 
when it should be completed. The next thing was, 
to get outsiders to furnish the money to build the 
road, and by so doing, to take in fact all the risk of 
its success. If it turned out well, a splendid oper- 
ation would be made, if badly, all that the mana- 
gers could lose, would be what they had paid in, 
which probably was intended to be limited to the 
bonus deposited with the State, and the cost of the 
surveys. To effect this object the company went 
to work to figure out their profits, and they claimed 
to prove that the lands would build the road, which 
would, when completed be worth some $26,000,000! 
They issued, or proposed to issue, bonds to the 
amount of the cost of the road, $17,000,000, and 
sent Mr, Walker to Europe, to sell them. 

The great mistake that the company committed 
was in making out too strong acase. There is a 
way of overdoing things, which often creates 
greater distrust than a lack of proof. So with the 
Central Railroad. If all were true that was claim- 
ed for it, there was certainly no necessity to go 
abroad for money. It would be just the scheme to 
take with the New Yorkers, who prefer to use their 
money where large ventures are at stake, leaving 
the more reliable, but less paying securities to the 
foreigner who thinks more of the safety, than the 
amount of return upon his investment. Men who 
part with their money, prefer at least, to keep itin 
the regular business channels with which they have 
been familiar. They would naturally distrust a 
project that promised such magic results as those 
claimed for the Central Road, and what would con- 
firm their suspicions still more, is the significant 
fact, that the company had done nothing to show 
their own confidence in the undertaking by invest- 
ing their own money, before attempting to Joan of 
others. They have, in our opinion, been equally 
wide of the mark in giving a speculative character 
tothe project. It wasa mistake to attempt to make 
so much out of the lands as they proposed. They 
should have been content to allow the purchaser to 
make something. They will find that they have 
done themselves more harm, by their exhibit, in 
alienating the good will of the people of Illinois, 
than it can possibly do themselves goud. The 
company have blundered from the start. They 
must follow the advice they would give to oth>rs, 
similarly situated, and illustrate their faith by their 
works, before they can inspire faith in others. 

But the project is a good one notwithstanding, 
and we have strong confidence that it will be car- 
ried out. If it could be divested of its monopoliz- 
ing character, and offered to the pudlic, the whole 
amount sufficient to build, and equip the road, 
would be taken in this market in a day. There is 
not a doubt of this. But, if instead of pursuing such 


a course, dictated alike by sound policy, by a regard 
to public good, and probably to the best interests of 
the present stockholders, they still persist in pursu- 
ing the monopolizihg spirit that has characterized 
their movements, they may find it very difficult to 
get money on any terms, and they will certainly 
fini the whole community arranged against them; 
some from feelings of envy, some from a desire to 
extort something from them, and a still larger 
number, from a sense of the injustice of their 
claims. 

The company may be assured of this fact, that 
the public will build the road, if they can share in 
its profits, but they will be very unwilling to help 
torward a project, which is to inure to the benefit of 
a few capitalists, most of whom now possess more 
than they can wisely spend. 

The failure of the negotiation is attributed to 
the coupd’elat in France. It issaid that the Roths- 
childs were about to give a favorable answer, when 
the negociations were broken off by the above 
event. 


Western Railroads and Securities. 

The roads that stand in most need of foreign aid, 
are our western projects, All of our western states, 
with the exception of Missouri, have divested them 
selves, by constitutional enactments, of the power 
to aid private enterprises, Railroad companies in 
such states are thrown upon their own resources, 





and in a year or two more, many of them will have 
to depend entirely upon private subscriptions, and | 
their own securities, for means—as all further| 
county subscriptions are prohibited in Ohio and In-| 
diana, which now constitute the great theatre of 
western improvement. 

In the eastern states, private means are adequate 
to the construction of most of our works. The 
capital of the country is accumulated in the eastern 
cities, and can easily be made applicable to works 
coming within range of the daily otservation of 
capitalists. In the south, many of tke planters 
have accumulated large sums of money with which 
they carry forward their own enterprises to a con- 
siderable extent, without aid from abroad, In the 
west, property is more generally distributed, conse- 
sequently is less available to the prosecution of| 
railroads. It is that portion of the country, where 
railroads are calculated to be the most useful, and 
at the same time the most profitable, that can now 
contribute the Jeast towards their construction. 

In the west, there is an abundance of property, 
but, comparatively speaking, no money. The op-| 
portunities of investment are too great, and too 
tempting, to allow people to hoard. Every dollar 
is invested as soon as earned, Every kind of ag- 
ricultural property exists in the greatest abundance, 
an active commerce exists, and all that is wanting 
to the full development of the vast resources of this 
section of the country, are means by which its pro- 
ducts can be cheaply and expeditiously forwarded 
to a market. 

New York has furnished a considerable portion 
of the means for every western project of any mag- 
nitude, by purchasing the bonds of companies for 
investment. The result thus far has been most fa- 
vorable. The earnings of the roads as fast as they 
have been opened, have invariably exceeded the 
most sanguine calculations of their projectors,— 
The first bonds that were brought into market, and 
which were sold at a very low figure, have steadily 
advanced, and are now sought for at a price very 
nearly up to their par value. In some instances, 





the stocks have advanced in very nearly the saiwe 





ratio, Western projects and western securities are 


me a) 
now looked upon in this market with constantly in- 
creasing favor, and legitimate projects find but lit- 
tle difficulty in obtaining money at what are con- 
sidered fair rates, provided their affairs are-in a 
position to demand it. 

If a western railroad company can raise at home 
one-half the cost of a railroad: in other words, if 
they can prepare the road bed for the iron, includ- 
ing bridges, etc.; if their line be looked upon as a 
promising one, and if their affairs have been well 
managed, they will find but little difficulty in obtain - 
ing sufficient money inthis market for the iron and 
equipment. While this is so, it is certainly un- 
wise for any company to come here for money that 
cannot make an exhibit that comes up to the test 
we have given. A community thatcannot do this, 
would not probably furnish sufficient business for 
the support of a road; and if they can get money 
at all, it will be upon terms that will prove ruinous 
to the value of their stock, 

Railroad companies will find it for their advan- 
tage to follow the hints we have given. If they 
will only place themselves in a proper position, they 
can succeed without difficulty. lf they cannot, 
nor will not, they do not deserve success, We 
make these remarks for the benefit of such as may 
come to this market, and from a knowledge of the 
terms that those have been compelled to submit to 
who have not complied with our suggestions. 





Cleveland and Wellsville Railroad. 

We copy the following letter, of the correspon- 
dent of the Cleveland Herald, in reference to the 
proposed railroad from Wellsville, the southern 
terminus of the Cleveland road, to Wheeling, Va. 
The project is a very important one, and we take 
pleasure in calling public attention to it:— 

Messrs, Editors :—I attended to-day the conven- 
tion of delegates from the different towns on the 
Ohio river, between the mouth of Yellow Creek, 
where the Cleveland and Pittsburg railroad ap- 
proaches the Ohio river, and Bridgeport, opposite 
Wheeling. 

A full delegation was in attendance from all the 
towns on the line, including Wheeling. The best 
of feeling prevailed, and a spirit was awakened 
that augurs well for the early commencement of 
the Wheeling branch of the Cleveland and Pitts- 
burg railroad. 

Few of your citizens, l apprehend, understand or 
appreciate the importance of this branch of your 
road. It connects with the Baltimore and Ohio 
railroad, securing the business of Wheeling, which 
is now largely engaged in manufacturing, and is 
one of the largest and most flourishing towns on 
the Ohio river. With this you secure access tothe 
business of Western and Southern Virginia, with 
Baltimore and the seat of government, and still 
this is not all—you connect with the Ohio Central 
railroad, also with the Marietta railroad, passing 
through the southern river counties from Cincin- 
nati to Wheeling, which will enable you to com- 
pete successfully for a large portion of the busi- 
ness of these roads. You aisoconnect at this point 
with the Steubenville and Indiana railroad. - Then 
add to this the business. of Steubenville, with her 
population of some seven or eight thousand, who 
are more largely engaged in manufacturing than 
any other town on the west bank of the river, ex- 
cept Cincinnati. There are many other thriving 
towns at favorable points for transacting a large 
produce business. It appears to me that we are 
eatirely justified in saying that this is one of the 
most important branches that the Cleveland and 
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Pittsburg railroad will have; and it is not only 
important to the road, bat in fact is more impor- 
tant to Cleveland, looking at all its bearings, than 
any other branch. We may not then ask your 
eapitalists and property holders to examine it with 
care, and if they do so we believe they will do 
themselves aad the Cleveland and Pittsburg rail- 
road justice, (which we might say with great pro- 
priety they have not done,) by subscribing to this 
branch one hundred thousand dollars. With this 
amount from Cleveland, the work could be put ua- 


tribute largely tu a railroad, that this fact vests ia 
them the offices of President, Engineer, Superin- 
tendent, and in fact every office of trast or respon- 
sibility. This feeling has worked mischief in more 
roads than the Hadson River. 

Hon. E. D. Morgan, of this city, suceeeis Mr. 
Young ; but until the close of his senatorial duties, 
his place will be filled by Mr. Jones, the Vice-Pre- 
sident of the road. 


List of Railroads, wiih the Names and Ad- 
| dresses of their respective Presidents. 











der contract early in the spring, and completed in| ee "Ey 
one year from that time. | p 3 = Z 
Shall this be done? 1t remains for your city to| Ss 3 & 
say. Other points will, 1 have no doubt, prompt-| ef ee 
ly do their part. aaa ype it were pr to| igiaieite: 
SED PER GODS 208 the right of way along) ninoigCentral.........-ceeececeeees -» 699 
the line. Robert Schuyler, N. York Prest. 
The line is a very favorable one for the whole| Galena and Chicago.............++-. 94 88 
distance, 38 miles, and will cost as per Mr. Lin- Jas. B. Tarner, Chicago, Prest. 
ton’s estimate, eighteen thousand dollars per mile, | Rock Island and Chicago..........--. «. 1803 
/ - psn : ; ‘ James Grant, Davenport, lowa, Prest. 
including equipments sufficient for the first year’s} Goytra) Military Tract...........--. .. 125, 
business. Wm. MeMurtry, Galesburg, Presi. 
There will be no grade of over fifteen feet, and| Peoria and Oquawka... .... ..-- +e -- 100 
no radius less than twenty-eight hundred feet.— _James Knox, Knoxville, Prest. > 
& ; hon nied eurwatisen the toed b Ohio and Mississippi........ 00.002 «. 145 
With these grades and curvatures the roa can be James O'Fallon, St. Louis, Prest. 
run at high speed, and draw much of the business| Northern Cross road..........+..se08 -e 54 
of the valley to this line. Sangamon and Morgan...........:-. 54 
hanes : Robt. Schuyler, N. York. Prest. 
Bituminous Coal. | Alton and Sangamon................ *f 72 
The quantity of Bituminous coal brought to the H. A. Coit, N. York, Prest. ; 
city of Baltimore from the mines in Allegheny Aurora branch... ..+- ++. sees eens 13 . 
: : f . Bike COBTIOS UNARED 4 6 0 0 0 ois. 5. 4.644 40060.00 i - 
county, by the Baltimore and Ohio railroad is as| QF a}ion’s Coal road........- let ne 
follows :— oe, sal 
In Jannary...... 00+. elOMS eee. ceees eee oe 10,320 176 = 14633 
February SUG COs GH O6 66064458 S 6666 cece 10,157 KENTUCKY. 
March.... SEPT 2s AEGTE Cee ee pe Frankfort and Lexington............. 28 
UTR cece nee CERe dice cobs be ckee Roane ce ae W. A. Dudley, Lexington, Prest. 
SEV Ps coon Ase sons o4ns este FeMe 98'54t Louisville and Frankfort..........--. 65 
June.... eee eee Cees reser eces eee peer st James Guthrie, Louisville, Prest. 
TAY.» -0 even cess veer ones sececeessoene 11'6¢0 | Maysville and Lexington............. «. 70 
August.... Cdbe.cece 4068 6008 0860 e088 "aan W. H. Walier, Maysville, Prest. 
September......+-- O8s case nove cons + cool Se Copinger and Semeievesss34sses 4 78 
October.... eee ewe eeee ee ee wees eeeres Lip d, . Ss. Morgan, Covington, Prest. 
November. .+. sees eres sere sees Lexington and Danville.............. .. 37 





nano. 00<2 coon ope ups cone cose nensash eee 

By the Chesapeake and Ohio canal 84,718, mak- 
ing the entire export for the year, with the excep- 
tion ot the month of Dec. by railroad, 203,555 tons. 


Hudson River Railroad. 
We learn that W. C. Young, Esq., has resigned 


the offices of President and Engineer of the above 


road. We are not informed of the cause of Mr. 
Young’s resignation, whether the company were 
dissatisfied with him, or he withthecompany. All 
we know is, that a rupture has taken place, which 
has resulted as above. 

One thing is certain; the management of the 
Hudson River road, since its opening, has reflected 
credit upon no one. The promise and expectation 
held out, have by no means been fulfilled. Neither 
business nor travel have been properly accommo- 
dated, and the company have lost all the prestage 
of success, so important at the opening of every 
new work. 

We learn that Mr. Young has heretofore com- 
plained that he has been hampered and thwarted in 
his plans by the directors, that he could not carry 
out his own views; consequently, that he was not 
responsible for the bad management in the opera- 
tion of the road. We think it very probable that 
his functions, as chief manager of the road, have 
been usurped by some of the directors, by virtue 
of the large sums turnisbed by them for its con- 
struction, Some men have an idea, if they con- 


James Barbour, Danville, Prest. 


J. P. Burne, Huntsville, Prest. 
Winchester and Huntsville........... .. 60 
PUOUING BE CONN 5. cs a bde occs seas cose 
Sidney Smith, Mobile, Prest. 


ALABAMA. 
Montgomery and West Puint......... 88 
J. T. Pollard, Montgomery, Prest. 
Mobile and Ohio..............2..6.. 33 © 29 
Sidney Smith, Mobile, Prest. 


ne 


Alabama and Tennessee......... ery 6 eae 160 
J. W. Lapsley, Selma, Prest. 
121 1803 
MISSOURI. . 
Pacific....... cde wuche onset cd 315 


Thos, Allen, St. Louis, Prest. 
Flapnibal aud St. Josephs.... cc. yee0 ce 


200 
R. M. Stewart, St, Josephs, 





515 


Louisville and Nashville............. .. 180 
L. L. Shreeve gLouisville, Prest. 
Mobile and Ollou. [36 e5lii te cece cons ce 393 
Sidney Smith, Mobile, Ala., Prest. 
93 4043 
TENNESSEE, 
Nashville and Chattanooga........... 70 889 
V. K. Stevenson, Nashville, Prest. 
East Tennessee and Georgia.......... 42 68 
L. D. Keys, Athens, Prest. 
East Tennessee and Virginia......... .. 130 
S. B. Cunningham, Jonesboro’, Prest. 
Memphis and Charleston........ Feeds "a,\.. ae 


Tasie showing the number of miles of railroad in 
rogress and in operativn in the Northern and 
outhern States, respectively. 


NORTHERN STATES. 








Mitesin miles in 

operation. progress, Total. 
i | eRe Sot oie ae 315 127 442 
New Hampshire...... 4894 47 536} 
We S cas cass ehas 380 59 439 
WOM aks cecds s+ oss <: 1089 67 1156 
Rhode Isiand......... 50 32 82 
Ccnnecticut.......... 547 261 808 
TOW NONE sinc cules nas 1826 745 9571 
New Jersey..... Vinaed 226 Ii 337 
in SRR Pe ees Sy 1146 774 1920 
GN is adunruanars eae 828 18923 27203 
PICU « 50 ons5 an de 427 anne 427 
[a lbp gm pg ere 600 905 1505 
dia dent osenuee 17 14634 16394 
Wisconsin. ... 0... ..<- 20 421 441 

eC Beli 
SOUTHERN STATES. 
Delamate isis cds s:icceee 16 ll 7 
Maryland............. 76 125 601 
Vispenitreins 5 5.3 oe 478 818 1296 
2 re 249 285 624 
S:: Ontoliasg 64 iii cvcd iid 340 298 638 
Clear iRisiis sisi nk 0 desis 754 229 983 
Alahemac. i wacicdess.. 121 1893 3104 
BOMOGd. cieias casa 273 366 
Eee re 63 Ra 63 
TORO ss heees wis’ baste ea 32 32 
Tennessee soc. .ce. ce. BIS 748 860 
Kentucky ...: 0.2404. @ 404} 497} 
be Se ree 515 515 
POR isis TTAB 6,723 


Total in U. S........21,7474 





The New Hamburg Tunnel on the Hud- 

son River Railroad. 

The following is a description by the Engineer 
who superintended the work of the principal tunnel 
on the Hudson River railroad. It will interest the 
engineering fraternity, generally, as well as others 
in this State who are agitating the question of the 
cost of the Hoosac Tunnel, on the Troy and Green- 
field line :— 


Sir:—At the request of the president I furnish 
you below all the information | can draw together 
cute the short interval before the departure of the 
mail. 

The tunnel at New Hamburg is approached on 
both sides by such heavy rock cutting as rendered 
it necessary to commence operations through 
shafts. 

Firstly.—The tunnel is 836 feet long. 

Secondly.—The area ot the tunnel is 15,603 cubic 

yards, (15,603-1,000) per lineal foot. ‘The specifi- 
;cation herein quoted gives the outline. Grading 
for a double track. The tunnel to be twenty-four 
feet wide at the grade-line, eighteen feet high at 
the center, seventeen feet high at a distance of five 
and a half feet each side of the center, [these points 
being nearly perpendicular to the center of the 
smoke pipe of the locomotive,] and ten feet high at 
the springing points of the @rch, distant twelve teet 
each side of the center. The bottom tobe excavat- 
ed one foot below grade for ballast to imbed the 
sleepers, and also side drains two feet below grade. 
The roof is a curve of three centers. 

Thirdly.—The total time occupied from the re- 
moral of the first cubic yard to its completion was 
sixteen months. The excavation was commenced 
and carried north and south in the first shatt, dur- 
ing September, 1848. The excavation. was com- 
menced and carried both ways in the second shaft 
in December of the same year. North end of the 
tunnel commenced early in February, 1849. South 
end commenced middle of June, 1849. From the 
middle of June to December 27th, 1849, the time 
of completion, workmen were employed on an 
average of four faces. The drifts, ten feet by six 
feet nearly, at the top center of the tunnel, were 
driven day and night from the very commence- 
ment until their completion in October, 1849 

_Tourthly.—The cost of excavation of 13,011 cu- 
bic yards of rock, embracing the tunnel proper, was 
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$4 ,249-1,000 or nearly $4,25 per cubic yard. Also 
6,000 cubic yards hoisted through shafts at 75 cents 
—$4,500. Also 608 cubic yards of shalt excava- 
tion, at $5,00—3,040; all of which included, made 
the cost about $4,51 per cubic yard. 

Fifthly.—There were two shafis, one forty-five 
feet, the other thirty five feet in depth from the na- 
tnral surface to the top center of the arch. Distance 
between the two shafts 245 feet. The work, though 
expedited by more than half, was increased in ite 
cost by the use of shafts. Ist.—From the fact that 
all the material thus excavated was hoisted. 2d.— 
By the removal of 2,000 to 2,500 gallons of water 
per day, during the greater portion of the spring 
and autumn months, and perhaps half that quantit 
during the remaining seasons from each shaft. ¢ 
—The necessity for pumping fresh air to remove 
the smoke from the blasts and to displace carbonic 
acid gas, which would have rendered the shafts 
otherwise untenantable. 4th.—Lights, and higher 
wages, and time lost in ascending and descending. 

The rock was throughout a compact limestone 
of different degrees of purity, free from seams or 
layers of earth, so much so that every inch was 
made by blasting. The contour laid down in the 
specifications was carefully observed by the work- 
men, and the tunnel is beyond all question safe in 
every part. 

I would remark in addition, that had the tunnel 
been worked only from the extremities, and the 
time for its completion prolonged for more than 
another year, the excavations might have been 
made for $4 per cubic yard, yielding to the con- 
tractor nothing more than a fair profit. 

Very respectfully, your obedient servant. 
THOMAS C. MEYER, Civil Engineer. 


Railroads in Southern Ohio. 
The Marietta Intelligencer, in an article upon 
the great want that exists for a railroad through 


Southern Ohio, parallel with the Ohio river, to| 


furnish an avenue for the travel and commerce of 
that portion of the State, and for the Western por- 
tions of Virginia and Pennsylvania, gives the fol- 
lowing summary of the Railroad prospects in that 
quarter :— 

The Great Valley Road of the Ohio River is no 
longer a “castle in the air”—a ‘“chimerical 
scheme ”’—but its constraction is a “ fixed fact ”— 
one of the things sure to be done, and that soon. 

From the recent interesting movements in Pitts- 
burg, Wheeliag, Steubenville, Wellsburg, etc., it 
requires no prophet’s eye to see that a railroad must 
soon be constructed frum Pittsburg to Wheeling. 
All the interests named agree in opinion as to its 
importance, All they need to secure its early con- 
struction is harmony and concert of action. Taeir 
only disagreement is as to routes, That settled 
correctly, and the work at once will go on, and re- 
sult in prosperity to the people, and profit to the 
stockholders. A wrong settlement of the route will 
sooner or later result in the building of a second 
road, upon the shortest line (as to time) between 
the cities. The exigencies of trade and travel de- 
mand it, and of course this shortest line wil! be- 
come the road. We trust this question will be; 
speedily and properly settled by oar friends along 


.|fectors in putting the road under contract from 
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tributaries and connections. The construction df 
this road may safely be regarded as a settled ques- 
tion—depending only upon the money markets, 
and the consequent value of its securities—which 
may be considered as established, in view of the 
fact that recent sales of the first 7 per cent bonds it 
placed in market brought $95 in New York—a 
much higher rate than any other western company 
has obtained since the stringency in the mouey 
market commenced. 

This road is under contract from Vinton county 
westward to its temporary connexion with other 
Cincinnati railroads. Additional individual sub- 
scriptions to the amount of about one hundred 
thousand dollars only are needed to justify the di- 


Vinton county to Marietta. This doubtless will 
be accomplished early next spring. Commencing 
here, the road passes through the county of Wash- 
ington, the rich mineral counties of Athens and 
Vinton, across the broad and fertile Scioto valley, 
and through the productive agricultural counties 
of Ross, Highland, Clinton, Clermont and Hamil- 
ton, to Cincinnati. 

Its junction with the Scioto and Hocking Valley 
road, which is formed in Vinton county, can scarce- 
ly be too highly estimated. It is the point of con- 
nection between the eastern anc western, and the 
great Southern, Kentucky and Tennessee lines. 
This road is under contract, and the work upon it 
is pressed forward with commendable energy. So 
also is the fronton road, another important tributa- 
ry, and active measures are being taken to secure 
the early construction of a road from Gallipolis to 
the Ironton road. This latter (the Ironton) is we 
believe already completed to some of the furnaces, 
and a locomotive has recently been placed upon it. 

Thus we have given a programme of the system 
of Southern Ohio Railruads. They will all be 
constructed, and we hope that in less than three 
years every one of them will be in successful op- 
eration. They—with the Maysville road, which 
— along the valley opposite the counties of 

rown and Adams—will give to every riper county 
in Ohio [Meigs only excepted, and there is enter- 
prise enough there to prevent her long remaining 
in the back ground] the advantages of railroad 
communication, not only with each other, but with 
the whole railroad world, and relieve them from 
dependence upon the Ohio river as a means of trav- 
el and transportation. Our trade and commerce 
will not be subject to long and ruinous iterrup- 
tion whenever drought or ice obstructs the naviga- 
tion of the river, but at some rates it may be con- 
tinued at all seasons of the year. 





Railroad Law. 

The following decision in reference to the lia- 
bility of railroads as common carriers, was recent- 
ly made by the Supreme Court of New Hamp- 
shire :— 

C. C. P. Moses vs. Boston and Maine Railroad. 
This was an action on the case commenced in the 
Court of Common Pleas, in Hillsborough. county, | 
at the August term, 1848, against the defendants 
as common carriers, to recover the value of a large 
quantity of paper lost in the defendant’s depot in 











dant as a warehouseman, notwithstanding he might 
be liable for the loss of the goods enti usted to his 
care as a warehouseman ? 

The three first questions, in a very elaborate 
opinion delivered by Judge Perley, were decided in 
the negative, and the last in the affirmative. 

This opinion settles the law of this State in re- 
lation to railroads as common carriers, and one up- 
on which claims to a very considerable amount 
have been depending. The result in this case is 
a judgment on the verdict of the plaintiff. 


The Right of the Directors to Remove the Presi- 
dent —The case of F. O. J. Smith et als. vs, John 
A. Poor et als., was finally disposed of, in the Su- 
preme Judicial Court, on Saturday last, before 
Judge Wells. This was an application for a quo 
warranto by Smith and others, claiming to be direc- 
tors of the York and Cumberland Railroad, and 
asserting that the defendants had usurped posses- 
sion of the road, and were using it without author- 
ity, praying for an injunction against them, and a 
surrender of the possession of said road to the pe- 
titioners, Application was made to the Court at 
Augusta, in October last, and a motion, in notice 
on the defendants, to answer, was made on the 
18th of November last, by Messrs. Fessenden and 
Deblois, counsel for Smith. 

Judge Wells, in disposing of the motion on Sat- 
urday, remarked that in consultation, the Judges 
had examined into the question, and were of opin- 
ion that the order of notice would be of no advan- 
tage, as the defendants were rightfully in posses- 
sion of the road, and that the petitionerscould take 
nothing by their motion. 

The tacts of the case are familiar to our readers, 
F. O. J. Smith was removed by vote of the direc- 
tors, from the office of President otf the York and 
Cumberland Railroad, for procuring an alleged 
uniawful issue of bonds, and putting $20,000 of 
this issue in circulation. Notwithstanding his re- 
moval, he still claimed to act and attempted to pre- 
side at the annua) meeting of the stockholders on 
the 12th of August jast, but was forcibly expelled 
from the meeting. He has since claimed to have 
been legally chosen a director with Geo. Odeon 
and others, and to have been made President of 
the new board, and brought this suit for the pos- 
session of the road, against the old board. ‘The 
decision, therefore, puts an end to the controversy, 
and establishes the right of a hoard of directors to 
remove their President from office.—Portland Adv. 





Kentucky. 

Covington and Lexington Railroad.—It affords us 
great pleasure, says the Covington Journal, to an- 
nounce that Mr. A. L. Greer, agent of the Coving- 
ton and Lexington railroad company, has contract- 
ed for iron for 53 miles of the road. The iron was 
purchased at the lowest cash prices, to be paid for 
in the bonds of the company at par. The iron is 
to be delivered immediately after the opening of 
navigation next spring. 

Mr. Greer at the same time disposed of the re- 
mainder of the first issue of Covington bonds on 
very favorable terms. 





Dover, at the time it was destroyed by fire in 1848. 





the upper part of the valley. 


The next link i#from Wheeling to Marietta. | 
One of the great and enlightened Statesmen of our) 
mage f recently said of this link: “This exten-| 

e 


sion, the exigencies of important interests mast 
speedily accomplish. By this line the Hempfield 
road ‘will form a link in the avenue or connection 
by the shortest and most direct route, between 
South-Eastern Ohio, owes and Tennessee and 
Philadelphia, New York and Boston.” 

And the scarcely less distinguished Pennsylva- 
nian at the head of the Steubenville and Pittsburg 
road, would doubtless add to the above, that the in- 
terests of Pittsburg also demand the continuation of 
this road to Wheeling that the [ron City may there- 
by have a direct connection with the shortest and 
most direct route into South-Eastern Ohio, Ken- 
tacky and Tennessee—a region of country which 
has poured a vast amount of business and wealth 
into Pittsburg. 


We next come to the western ead 3 be Me 
and its sputher 


rietta and Cincinnati Railroad,’ 


A verdict was taken for the piaintiff in the Court | 
of Common Pleas, subject to the opinion of the | 
Court above upon certain questions of Jaw raised | 
by the defendants. 

The principal questions were:—Can one carrier 
who delivers goods to another carrier to be for- 
warded or furiher transported, be a competent wit- 
ness for the owner of the goods in an action for the 
loss of them against such other carrier, without a 
release? Can railroad corporations, as common 
carriers, limit their common-law liability by no- 
tice? Can the defendants show that the truck- 
man who delivered the goods to the defendants, at 
the time of their delivery gave certain directions 
in relation to their disposition, ia consequence of 
which they were lost: and are the defendants pro- 
tected by such instructions, without showing that 
the truckman had authority from his employers to 
give them? Can a party bringing an action 
against another as a common carrier, setting out 
in his declaration the liability of the defendant as 





It is the confident expectation of the directory 
that the road will b2 opened to the public from Co- 
vington to Falmouth during next year. 
Election of Directors.—At the annual election for 
directors of the Covington and Lexington railroad 
company, recently held in Covington, the follow- 
ing gentlemen were elected : 

John S. Morgan, Covingtoa. 

F. G. Gedge, es 

C. A. Withers, s 

M. M. Benton, Hy 

A. L. Greer, + 

Garret Davis, Bourbon county. 

M. C. Johnson, Fayette county. 

A. Robbins, Pendleton county. 

Thes. T. Garnett. 

At a subsequent meeting of the board, Col. J. 8. 
Morgan was elected President, J, S, Walker, 
Treasurer, and F. Wise, Secretary, 





& common carrier only, recover against the defen- 
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Arkansas. 

Arkansas Central Railroad Company.—The 
Little Rock Gazette publishes the charter of the 
“ Arkansas Central railroad company,” (the title 
adopted by the company to carry out the project of 
a railroad from Little Rock to the Mississippi 
river.) The capital is fixed at two millions of 
dollars, in $100 shares, and the company is to be 
organized as soon as shares to the amount of $50, 
000 shall have been subscribed. Th! office of the 
company is fixed at Little Rock. The object of 
the company is more fully shown in the following 
extract from the second section of the charter. 

“The objects and purposes of said company are, 
and shall be, the construction of a railroad, on the 
most direct and eligible route, from the Mississippi 
river, in this State, opposite the city of Memphis, 
in the State of Tennessee, to Little Roek, and from 
thence to Fulton, on Red river, in Hemstead county, 
and from thence, in a cirect line, to the Texas 
boundary, on such a scale as shall serve for the 
“ main trunk” of a continuous line of communica- 
tion between those points, and such other points, in 
this State, as may be connected therewith, by 
means of other companias and corporations, and 
other portions of the United States. 





Anthracite Coal Trade for 1851. 
The amount of Anthracite coal sent to market 
from the Pennsylvania mines for the year 1850 has 
been as follows. 








1850, 1851. 
tons. tons. 
By Reading Railroad... ....1,423,977 1,599,428 
Schuylkill Canal.......... 288,030 989,251 
Total Schuylkill.......... 1,712,007 2,118,584 
By Lehign Canal.......... 722,688 980,251 
Delarware and Hudson..... 643,886 783,485 | 
"WYOWE Vee csesc oes ands 275,109 336,107 
Lyken’s Valley............ 35,000 53,130 
Pie GAVE «5 vic.ck ceed sue 62,809 enlar’g canal 
SUSIE ocen cece sans.soee 19,921 23,989 
Dauphin and Susquehanna. ...... 20,000 
3,371,420 4,389,476 


Increase in 1851 over 1850 1,018,056 tons. 
Of the shipments on the Schuylkill canal 112,697 
tons stopped on the line of the canal. 





American vs. English Railroads. 

“The American people numer 23,000,000 of 
souls, to whom, besides the natural yearly native 
increment, an addition is made by emigration of 
between 400,000 to 500,000 settlers, mostly in the 
prime of life, and many with hard cash in their 
pockets. Wages are in the States so high, and the 
whole population so well off, that they can afford 
to spend money in tiavelling more universally and 
to a greater extent, than the inhabitants of any 
other country. Intensely migratory, and proverbi- 
ally locomotive themselves, the annual influx of 
strangers and emigrants passing on to their settle- 
ment, or travelling through the country, fill every 
medium of conveyance to every quarter, and to 
overflowing. Wood isto be had everywhere for 
the cutting. Irish navigatois present themselves 
on the arrivalof every ship. Land may be had for 
nothing—premiums even offered to railway pro- 
jecturs by proprietors to carry their lines through 
their properties. There are no lawyers and jobbers 
torun up enormous bills in Parliamentary contests. 
Economy is uniformly consulted—cheapness al- 
ways commended. ‘The result reluctantly ac- 
knowledged, and hastily slurred over, by our stags, 
our capitalists, and the common jackalls of the 
press, is neither more nor less than this. Twenty- 
eight millions of British have 7,000 miles of rail- 
way. and 24,000,000 of Yankees have 10,000. The 
English paid £250,000,000 tor their 7,000 miles, 
while the Americans constracted and furnished 
10,000 miles for £66,654,000. In a word, British 
railways cost £35,700 per mile, and Yankee rail- 
ways average £6,500, or little more than one-sixth 
of the cost of our own. It is obvious from these 
data, that if the London and North-western can af- 





| 





ford to divide 53 per cent, the line from New York 
to Albany or Buffalo should yield 33 per cent ; and 
it may, on the most assured evidence, be with great 
safety concluded, that the account contained in our 
last, of American dividends ranging trom 6, 8, and 
10 to 15, and even 19 per cent, scarcely comes up 
to the most moderate estimate of the probabilities 
of the case.—London Dispatch. 





Hudson River Railroad. 

In giving the following account of the business 
of the Hudson River railroad company, itis proper 
to state that during the year ending Sept. 30th, 
1851, with the exception of three and a halt months 
of the year, only one half of the road has been in 
operation. During this portion of time the income 
uf the road has been mostly derived from the local 
or way travel from New York to Poughkeepsie, 
and but an imperfect connection maintained for 
through passengers to and from this city by means 
of steamboats in summer and stages in winter to 
and from Poughkeepsie. 

On the 16th of June last that part of the road be- 

tween Albany and Hudson was opened for travel. 
Gn the 7th of July it was extended to Oakhill, on 
the 4th of August to Tivoli, and on the Ist Oct., 
the whole line of road was brought into use for the 
transportation of passengers. 
Capital stock as by charter 
Amount of stock subscribed. 3,719,239 23 
Amount peid in as by last report.... 3,310,552 17 
Total amount now paid in of capital 

SVEN. cs conc cs ceed cece cocs cove OTE Se 
Funded debt, as by last report....... 3,486,750 00 
Total amount now, of funded debt... 5,646,884 92 
Floating debt, as per last report 111,15t 37 
The amount now of floatingdebt.... 159,427 58 
Total amount now of funded and 

floating debt.... cocccccece 9,006,312 50 
Average rate, per annum of interest 

on funded debt, 7 per cent. 

Cost of road and equipment as per 

last report 6,666,681 51 
Cost of road and equipment to present 

CORO. 000 cece ccc secccecscoscse, SOOO SOR @ 
Length of road, 144 miles, length of 

double track, including slidings, 46 


$4,000,000 00 


es 


eeee eee wees sees sees ee 


miles. 
Expenses of maintaining road...... 45,405 23 
Expenses of repairs of machinery, in- 
cluding $5,000 on hand.......... 51,082 03 
Expenses of operating the road...... 244,793 71 
Earnings from passengers.......... 361,653 75 
“ i FrOMBNO. BS idee cede 37,095 35 
ae “other sources........ 6,800 41 
Receipts from passengers.........-. 360,849 80 
< $6 freight... cccocecs ss SO SGB 2 
os ‘© other sources......... 6,800 41 
Payments for transportation expenses 336,225 04 
Number of passengers carried in cars 749,124 
Number of tons freight carried...... 12,915 


Illinois. 

Rock Island and Chicago Railroad.—The annual 
meeting of the stockholders of the Rock Island and 
Chicago Railroad Company, for the election of 
Direciors and the transaction of business generally, 
takes place at Chicago, on Monday the 22d irst. 

It is hoped that the stockholders will re-elect the 
present Directors. The success ot the road under 
their management has exceeded the expectations 
of the most sanguine. A few months ago the Chi- 
cago and Rock Island Railroad project was not 
thought of, save by a small number of the friends 
of the measure. Now, the entire road is under 
contract, and thousands of men are at work upon 
it, and much of it is ready for laying down the 
rails, The contractors are pushing ahead the work, 
as fast as the efficient corps ot engineers connected 
with the road can prepare the specifications and 
make the necessary measurements. 

We learn that the stockholders in this vicinity, 
and in fact along the whole line, are in no ways 
backward about paying the instalments as they be- 
come due. This is an excellent indication, and 
proves that they have confidence in the course pur- 
sued by the present Board of Directors, 

The Atlantic cities are already directing their at- 
tention to the completion of the Chicago and Rock 
Island Railroad, as the medium of the most direct 
railroad communication with the upper Mississip- 


pi. Commercial men discover the advantages of 
the route over any other, and consequently are anx- 
iously awaiting the completion of a that will 
open such a world of wealth to them. 

Under this state ot facts, stockholders must see 
that a change in the arganization of the board is 
ancalled for. The Directors are all active business 
men, and the way they have managed the concerns 
of the road, prove that the interests of the Compa- 
ny, are sate in their hands, ‘They have been suc- 
cessful in their plans hitherto, and it is hoped that 
they may be continued to carry them out.—Joliot 
Signal. 





Ohio, 
Eprror Raitroap JourNnat: ~ 

Dear Sir—It was my good fortune to attend the 
convention at Steubenville on the 11th of January, 
called for the purpose of considering the propriety 
of connecting the Cleveland and Pittsburg with 
the Baltimore and Obiorailroad. Delegates from 
the different towns along the north bank of the 
Ohio attended, and gave evidence of their deep in- 
terest in the speedy commencement of that impor- 
tant link, 

The distance, I learned, from the mouth of Yel- 
low creek, where the Cleveland and Pittsburg rail- 
road approaches the river, to Bridgeport, opposite 
Wheeling, is but 38 miles. The line is extremely 
favorable, with no grade exceeding 15 feet, and no 
curve With a radius less than 2800 feet. The esti- 
mated cost with equipment is eighteen thousand 
dollars per mile. Wheeling, as well as the towns 
upon the Ohio side, promise prompt and efficient 
aid, and with an ordinary degree of exertion the 
short gap may be filled up by the time the Balti- 
more and Ohio road is completed to Wheeling.— 
Resolutions were passed appointing committees to 
secure subscriptions and right of way. 

Cleveland, Dec. 24, 1851. 


* 





Ohio. 

Lilile Miami Railroad.—The report of the busi- 
ness of the Little Miami railway tor the year just 
closed presents the affairs of that company ina very 
favorable light. The entire track, from Cincinnati 
to Xenia, is now laid with a heavy T rail, except a 
short distance in the street, adjoining Cincinnati. 
The track from Xenia to Springfield will be relaid 
the coming season. ‘The passenger cars are ot 
modern construction, and all the machinery of good 
quality and of requisite power. There are 14 first 
class passenger cars, 7 second class, with baggage 
and mail cars, 230 box platform cars, and 20 loco- 
motives, 6 liaving been put on the track the last 
year. The gross receipts for the past year amount 
to $487,815 89, against $405,697 24 the previous 
year. This shows an increased income of $62,- 
118, or near 20 per cent., while the increase in the 
expenses is only $8,129 for the same time. The 
number of passengers for the year number 174,039, 
showing an increase over the previous year of 29,- 
603, or about 20 per cent. The reports show a 
steady increase of business and profits on this road. 
The net earnings thiy year being. ....$297,457 57 
Net earnings last year 223,468 66 


Difference in favor of this year........ $73,988 91 


A dividend of five per cent. for the last six 
months has been declared, payable in stock, leaving 
a surplus fund of $134,121 15. With this surplus, 
and a prospect of increased business, make it evi- 
dent that a regular semi-annual dividend will here- 
after be made, and leave an adequate contingent 
fund to meet any diminution of business, irom 
casualty or other cause. This road has been man- 
aged with care, economy, and safety to the passen- 
gers and property transported on it. No passenger 
has lost his life during the past year by any acci- 
dent on the road, 

The company have stipulated that on and after 
the Ist day of June next, the dividends shall be 
pe in money, and that books for the ot 








stock shall be opened and kept open in this city 
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Illinois, : 

Galena and Chicago Union Railroad—Third Di- 
vision.— Books of subscription are to be opened on 
the Ist of January, at New York City, Utica and 
Whitestown, N. Y., and at Chicago, Rockford, 
Freeport and Galena, for the sum of six hundred 
thousand dollars to the capital stock of the Galena 
and Chicago Union Railroad Company, for the 
construction of the Third Division of the road, 
from Rockiord to Freeport. The last two semi-an- 
nual dividends of this road amoanted to fifteen per 
cent, exclusive of a reserved fund, upon the cost of 
the purtion completed at the time the dividends 
were declared. ‘The business done upon it has in- 
variably exceeded the estimates. Its full paid stock 
is eagerly sought after, by those desirous of a safe 
and profitable investment, and commands readily a 
handsome premium. The road is in the hands of 
experienced, energetic and faithful managers. It 
passes through a region of country unsurpassed in 
fertility, the abundance and variety of its products, 
and which is rapidly filling up with an enterpris- 
ing class of citizens. The completion of the di- 
vision, ior which it is now proposed to raise the 
necessary funds, will bring it into connection with 
the Galena Branch of the Illinois Central Railroad, 
opening up a channel of communication with the 
mineral regions of Illinois, lowa and Wisconsin, 
through which a large increased freighting and 
passenger busiuess will be obtained. Almost all 
the merchandise tor Northern Illinois, lowa, Minne- 
sota and Western Wisconsin, will pass from the 
lakes over this road, while the bulk of the cereal 
and mineral productions of the same country will 
likewise seek the Eastern sea-board through this 
channel. These facts indicate what the character 
of the investment is to which the company now in- 
vite the attention of capitalists. 

The only fear we have upon the subject is that 
Eastern capitalists will take too large a proportion 
of the stock. We like to see works of this char- 
acter, which pay so handsome a profit, and which 
are so intimately connected with the prosperity of 
the country, owned, as far as possible, by our own 
citizens. The company have an excellent credit 
abroad. We doubt not the entire sum wanted 
could have been raised upon its bonds ata fair rate 
of interest; and one view of the subject wouid in- 
duce the wish that it had been done. On the other 
hand, however, debt is anything but a blessing, 
either to individuals or to corporations; and the 
Galena and Chicago Company have ever mani- 
fested a most commendable prudence in this regard. 
Perhaps their policy is the wisest, if it should not 
turn out to be the most profitable. But this is nei- 
ther here nor there. The company have determin- 
ed upon theircourse. Books will be opened as an- 
nounced by the Secretary, Mr. Larrabee, in our 
advertising columns. We have only to say to our 
Illinois friends, who have the requisite ability, to 
see to it that too much of this valuable stock is not 
permitted to sli 
the capitalists of other States.—Chicago Tribune, 








To Contractors. 


N gross, will be received until the 25th day of 

January, 1852, proposals for the grading and 
entire construction of the Ohio and Indiana Rail- 
road, extending from Crestline, the point on the 
Cleveland and Columbus Railroad where the Ohio 
and Pennsylvania railroad terminates, to Fort 
Wayne, Ind., 131 miles long. 

The logation, stock subscription, and releases, 
are in condition to warrant an early commence- 
ment and vigorous prosecution. 

This road is the third link in the great chain of 
roads from Philadelphia to Chicago. 

W. MERRIMAN, Pres'’t. 

Bucyrus, Ohio, Dec. 25, 1851. * 





To Civil Engineers and 
Contractors. 


Ts advertiser, an Engineer recently from Eng- 
land, is desirous of an engagement, having been 
employed on some of the principal lines in that coun- 
try oF France. Satisfactory testimonials from par- 
ties in England and America, Address A. B., at the 
Railroad Journal office. ~ 

January 1, 1852, lm* 


through their fingers, to enrich |’ 


] ICHIG!N SOUTHERN AND NORTHERN 
INDIANA RAILROAD. 
Winter Arrangement. eh 
The Passenger Trains will run as 
follows until further notice : 
TRAINS GOING EAST. 
Leave LaPorte, 7°30 a.m., White Pigeon, 10°40 a.m., 
Adrian, 3°10 p.m. 
Arrive at Toledo and Monroe, 5°45 p.m. 
TRAINS GOING WEST. 
Leave Monroe and Toledo, 8°15 a.m., Adrian, 11 a. 
m., White Pigeon, 4 p.m. 
Arrive at LaPorte, = Se 


WILLIAMS, Sup’t. 
Adrian, December £2, 1851. 


Straughan, J. R., 
Ohio and Indiana Railroad, Bucyrus, Ohio. 


M. B. Hewson, Civil Engineer, 
(Open to a New Engagement,) 
Memphis, (enn. 


S. CULBERTSON & Cu., 
12 BROADWAY, NEW YORK. 
D. N. Pickering, 
BOSTON, MASS, 


Proprietors AND MANUFACTURERS OF 
DEVLAN’S PATENT LUBRICATING 
OIL, | 
Equally applicable to light and heavy Bearings, 
Fast Speeds, etc. 

This Oil,as a Lubricator, possesses the following 
advantages over all other Oils: 

First, It rans machinery with less friction, there- 
by enabling Manufacturers, Steam Ships, Steam- 
boat and Railroad Proprietors to accomplish more 
with the same motive power, and to save their ma- 
chinery from unnecessary wear. 

Second, [t produces no Gum upon machinery, 
whereas all other Oils exhibit more or less. On 
machinery which is clean when it is introduced, it 
is warranted to run any length of time without 
showing any indications of gum. 

Third, It will clean off any old gum that may 
have accumulated upon Slides and Journals from 
the use of bad Oils. 

Fourth, As two gallons cf this Oil will last as 
long as three of Sperm, and as it is thirty or forty 
cents a gallon cheaper, the consumer saves, by us- 
ing it, at least fifty per cent. in cost. 

PRICE $1.00 PER GALLON. 

It is now in use on the Baltimore & Ohio, Balti- 
more & Philadelphia, Susquehanna, Pennsylvania 
Central, Reading, New London, Willimantic & 
Palmer Railroads. Also, on numerous Steamers, 
and in various Manutfactories. 











Reading, Pa., July 12, 1850. 
Mr. P, S.. Devin, Patentee 

of the Improved Lubricating Compound : 
Dear Sir,—In answer to your favor otf the 11th 
inst., asking our opinion of your Oil, I would reply: 
We have had your Patent Oil in use upon the 
Reading Railroad for some five months past, during 
which time we have used it on our locomotive cars 
and stationary machinery of every description to 
the amount of twelve thousand gallons. It has an- 
swered the purpose to our entire satisfaction, prov- 
ing equal tothe best Sperm Oil, in both lubricating 
and lasting qualities, and securing to us an econo- 
my in its use of Forty per cent. compared with the 
best Sperm Oil. It does not “gum” nor “choke,” 
runs and feeds freely, and is as pure and clean, and 
free from sediment or deposit as the best Sperm Oil. 
We are at present using it everywhere on the road, 

Yours, very respectfully, G. A. NICOLLS, 
Engineer, etc., Reading Railroad. 


Allaire Works, New York, June 23, 1851. 
We are using Devlan’s ratent Lubricating Oil 

upon all our machinery, both light and heavy, and 
find it better than ae other. It is a most perfect 
lubricator, keeping the machinery clear and the 
journals cool. We have no doubt that it must come 
into general use in Manufactories and upon Steam- 
ships and Railroads, as it is worth more, gallon for 
alleen than the best Sperm Oil, and is some 40 per 
cent. cheaper. 

E. WINSHIP, Foreman Al’re Works. 


J, BREASTED, Manager Al're Works, 








Steamship Southerner, New York, May 1, 1851. 
Sirs,—l am using your Oil, exclusively, on the 
steamship Southerner, and consider it superior in 
every respect to any Oill have ever used. I have 
had no heating of journals since I have been using 
it. 1 consume not more than two-thirds the quan- 
tity that Ido of other Oils, and my machinery runs 
cleaner and with less friction than it ever run be- 
fore. Lintend using no other Oil in future, and 
cheerfully recommend it to others as the cheapest 

and best Machinery Oil they can buy. 
HENRY FARMER, 
Chief Engineer Steamship Southerner. 


Philadelphia, April 4, 1849. 
Mr. P.S. Devian: 

Sir,—The Patent Oil you sent me to try, and 
which you design as a substitute for Sperm, has, I 
am happy to say, more than realized my expecta- 
tions. I first had it fully tested on a locomotive en- 
gine for two days, by a skillful engineer, who as- 
sures me that it works equal to the best sperm Dil, 
with asaving in quantity of at least Fifty per cent. 
This saving,together with the greatly reduced price, 
at which you infurm me you can furnish the arti- 
cle, recommends its use on Railroads, Mills and 
Factories, where large quantities of Oil are used. 
[ have no doubt of its entire success, and under that 
impression tender you my sincere congratulations, 

Traly yours, WILLIAM ENGLISH, 
Sup’t Columbia Railroad. 


Philadelphia, Nov. 12, 1850. 

I certify that Devlan’s Patent Lubricating Com- 
pound, has been thoroughly tested upon the Phila- 
delphia & Reading Railroad, and all its locomotive 
engines, cars, and stationary machinery, and that 
the reports of the same have been most favorable 
and satisfactory, ahowing it to be fully equal to the 
best Sperm Oil in its lubricating and lasting qual- 
ities. JOHN TUCKER, 

President Phila. & Reading Railroad Co. 


American Lap Weld: Iron 
Boiler Flues. 


ANUFACTURED by the Reading Iron Tube 
and Boiler Flue Works, from 1} to 7 in. diame- 

ter, and in lengths to eighteen feet, made from the 
best Pennsylvania refined cold blast charcoal iron, 
and equal in finish to any imported. Also made to 
order a but welded flue with oy lap welded ends, 
and when preferred they will be finished with ascrew 
and ferrule on the ends. All the above will be made 
of any thickness of iron ordered. Also, welded 
wrought iron Tubes for water, steam and gas, Extra 
heavy tubes made to order, for sale by our agent, A. 
&. Wood, 23 Platt street, New York, and Samuel 
Griffiths ‘No. 15 North 7th strect, Philadelphia, or at 


our works, 
SEYFERT, McMANUS & CO. 
January 3d, 1852. Reading, Pa. 


THE FIFTH EDITION OF 


NEW YORK: 

Past, Present and Future, 
By E. PORTER BELDEN, M. A., 
H* been issued, by Pratt, Lewis & Co.— 

We have made arrangements by which we 
with each 








have bound, and will continue to bin 
Edition of the above, the 


AMERICAN ADVERTISER, 

A Reference- Work for Purchasers, 
Containing the Cards of Merchants and Manufac- 
turers in every line of business. - Price, including 
both of the works, 25 cents and upwards. 
STURGES ON THE GAME OF DRAUGHTS, 

Second American Edition. Price, in muslin, 75 
cents—in paper 50 cents. 
The Cheapest Almanac of the Season ! 
AMERICAN COMMERCIAL ALMANAC, 1852, 
Containing, besides'the Astronomical matter, 
numerous statistical details relative to the govern- 
ment, judiciary, population, resources and com- 
merce of the Union, all the details of inland and 
foreign postage, and the Constitution of the United 
States in full, the latter of which alone usually 
sells for twice the price of the Almanac. Price 64 
cents single, $4 per hundred, $35 per thousand, 
PRALL, LEWIS. & CO, Pablishers, 
76 Nassau street, N, ¥, 


? 
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. | TO FOUNDRY MEN To Chief Engineers, Directors 
HE Lert g¥ pm ry oe LIME AND , of Railroads, Canals, etc. 


AND CEMENT CO. are now manufacturing at 
their works in NEWARK, N. J., and Ulster county, 
N.Y., a very superior article of Hydraulic Cement— 
_ also Lime Galcine Plaster,etc. Contractors and deal- 
ers will find it to their advantage to call or make ap- 
plication before purchasing elsewhere. All communi- 
cations addressed to the subscriber, at Newark, N.J., 
will be punctually attended to. 
ly*15 HENRY WILDE, Secretary. 


New England Car Spring Co., 
No. 104 Broadway, New York, 
MANUFACTURERS OF 


INDIA RUBBER CAR SPRINGS & 
HOSE, 


Of F. M. Ray’s improved form, and dealers in every 
description of Rubber Goods for Railway purposes. 
Ali Goods manufactured by this company are war- 
ranted of the best materials, and the same composi- 
tion which has estnblished the reputation of F. M. 
Ray’s India-rubber Car Springs. 
F. M. RAY, Agent. 
Railroad Iron. 
HE undersigned offer for sale 1000 tons Rail- 
road Iron, (about 56 lbs. to the yard,) now at 
Brooklyn. 
CHOUTEAU, MERLE & SANFORD, 
Oct. 1, 1851. 51 New st. 


Engine Waste. 
LEAN WASTE for Locomotive and Steam- 
boat Engines, in lots as wanted; also, superior 
Steam Packing. Orders, with explicit directions 
for forwarding, should be addressed to 
J. MORTIMER HALL, 
36 South st., New York. 














November 1. 3m 
PREMIUM 
RAILROAD CAR SPRINGS, 
AND OTHER 


India-rubber Goods. 
‘a Prizes were awarded me last month by the 
American Institute—one for best Car Springs, 
the other for best Overshoes. This proves the super- 
iority uf the Goods made by me. 

HOSE and STE4M PACKING, and all other In- 
dia rubber goods for Railroad purposes, on hand arid 
for sale cheaper than any other house. 

Car Springs, 50 cents per lb. for cash—of the best 
quality and of all sizes, (Fuller’s patent.) 

I now give notice that Fuller is the original and 
true inventor of the India-rubber Spring, and compa- 
nies who use Springs made by other parties will even- 
tually have to pay me damages. H. H. DAY, 

23 Courtlandt st., New York. 

Inventor and owner of 17 I. R. Patents, and the 
oldest Manufacturer of India-rubber in the U, 8. 

December 6, 1851. 


CORROSIVE SUBLIMATE. 
Se article now extensively used for the preserva- 
tion of timber, is manufactured and for sale by 
POWERS & WEIGHTMAN, manufacturing Chem- 
ists, Philadelphia. 
lan. 20, 1849. 


To Civil and Mining Engi- 
neers and Surveyors. 

A YOUNG MAN having lately completed an 

engagement of six years with an eminent Ci- 
vil and Mining Engineer in Scotland, is desirous 
of a situation in that capacity. Has had consider- 
able experience in the mines of Scotland, and is in 
possession of all instruments necessary for land 


and mining surveying. Address A.S, care Mr. 
D. H. Arnot, 50 Wall St., N. Y. 


Dec. 13th. 1m* 
9 TONS of an approved pattern 59 to 60 Ibs. 
per lineal yard, now manufactured in En- 
gland, and ready for immediate shipment, from thence. 
Also, 2,500 tons of different patters in port and ex- 

pected to arrive within sixty days. For sale by 

DAVIS, BROOKS & Co. 
28 Beaver Street, New York. 

Cowrracts made for Railroad Iron at a specific price 
delivered in England, or at port in the United States, 











Railroad Iron. 


Contractors for lron Castings. 
1 agen Proprietor of the Rossie Furnace, St. Law- 

rence County, N. York, having lately erected 
at their works a Casting House 125x75, with suit- 
able Cupolas, Cranes, etc., and a Machine Shop, 
furnished with a considerable stock of tools, and a 
water wheel of 30 herse power—the whole carried 
out in the most substantial manner—offers the use 
of these premises, in connection with the sale of 
Rossie Iron, to manufacturers and contractors for 
castings and machinery. 
There are 2000 tons ot hot and cold blast iron now 
at the works, any part of, or more than which, 
might be contracted for in connection with the 
above; and as liberal terms of credit would be ex- 
tended to parties offering satisfactory security, itis 
supposed that the conditions contemplated may pre- 
sent no ordinary advantages to persons desirous of 
a large business on a limited capital. 
It may be useful to add that the Cold Blast Iron 
made at these works is of a very superior quality 
tor Car Wheels. 
Rossie is 6 miles from the River St. Lawrence, 
and connected by a good Plank road ail but 1 mile. 
For further particulars, apply to D. W. Baldwin, 
Agent, at the works, or at the office of the subscri- 
ber, Ogdensburg, St. Lawrence Co., N. Y. 

G. PAIRSH. 

December 20, 1851. 6i* 


LOW MOOR 


LOCOMOTIVE TIRES. 


4 iy Subscriber, sole agent for the Lowmoor Co., 
is prepared to take orders for this superior descrip- 
tion of tires, which are furnished, bent, welded and 
blocked to any dimensions, having but one weld, and 
at a cost to the importer of less than ten cents per 
pound tor the heaviest weights. 
WM. BAILEY LANG. 

November 29th. lm 


LOW MOOR IRON. 

HE- LOWMOOR IRON COMPANY hav- 
ing appointed Wm. BAMLEY LANG their sole 
agent in America and Canada, he is now prepared 
to receive and execute all orders for Railway Tire 
Bars, bent, welded, and blocked Railway Tires, 
Axles, Piston Rods, and Boiler Plates. Also, plain, 
angle, rivet and every other description of Low- 
moor Iron. 

All communications respecting the above are 
requested to be sent to Wm. Bailey Lang, at his 
Steel Warehouse, No. 9 Liberty Square, Boston, 
or to the Lowmoor Iron Works, Bradford, York- 
shire, England. 30th Sept., 1851. 


RAILROAD SPRINGS. 


Fuller’s India-rubber Springs. 
| iggrer are now made in our own Factory, of 
the best materials, “ Each spring is guaranteed 
to perform the required work. Dapebheure guaran- 
teed against adverse claims. 
Car Builders will save great expense by calling 
at the office of the Company. 
23 Courtlandt St., New York. 


To Stone Masons. 
HE NEW ALBANY AND SALEM RAIL- 
road Company have about 10,000 c. yards of 
Abutment Masonry to let at private contract, to be 
completed by the Ist of July, 1852. 

To contractors who can produee testimonials of 
character for ability as srone Masons, fair, remu- 
nerating prices will be given. 

Early applicants, by securing the work now of- 
fered, will gain advantages over competitors for 
the erection of an additional 15,000 yards, to be let 
out early next spring, in bridging the streams be- 
tween Bedford and Michigan City, via Blooming- 
ton, Gosport, Crawfordsville and Lafayette, (the 
most productive and healthy region in Indiana, ) by 
the knowledge they will have acquired of the re- 
sources of the country. 

Application may be made in person, or by letter 
addressd to the undersigned, at New Albany, In- 
diana. 8. B. WILSON, Engineer, 





Bosto 














Engineer’s Office, New Albany, 
Sept, 29th, 


nf 





A Civil Engineer and Surveyor, whe has been 
professionally engaged under the British Gov- 
ernment, East India Company, etc., is desirous of 
obtaining employment as an Assistant. No objec- 
tion to the South or West. Address for one month 
to C. E. & S., American Railroad Journal offic. 
August 16, 1851, 


To Engineers. 

NEW WORK on the Marine Boilers of the 

United States, prepared from authentic draw- 
ings, and illustrated by 70 engravings, among 
which are those of the fastest and begt steamers in 
the country, has just been published By B. H. Bar- 
tol, Engineer, and is for sale at the store of 

D. APPLETON & CO., 
Broadway 





September 1, 1851, 


RAILROAD SPRINGS. 
Fuller’s Patent India-rubber 
rings. 
RICE reduced to 50 cents per pound, The 
owners of this Patent now manufacture the 
Springs in their own Factory, and guarantee that 
each spring shall perform its required duty. 

Purchasers guaranteed against adverse claims. 
They may have full confidence in the working 
qualities of the springs. 

The suits brought against Ray & Co., will scon 
be brought to issue, and we await the result with 
satisfaction, having full confidence in the pure ad- 
ministration of the Laws, 

The long advertisements put forth by Ray & Co. 
about prior invention of the spring are worthless 
he has not proved prior invention, and cannot sus- 
tain his patent in a Court of Law. 

For the owners of Fuller’s Patent, 
G. M. KNEVITT, 
23 Courtlandt st., New York. 
October 7, 1851. 


Railroad Iron, 
HE undersigned, Agents for British Manufac- 
turers, continue to sell Railroad Iron of the 
best quality, and ot any weight or pattern required; 
Seeerre, at any partof the United States or Can 
ada. 
They have. now on hand, ready for delivery 
New York: 
2,000 tons of an approved pattern, weighing about 
60 lbs. to the yard. 
WM. F. WELD & CO., 
42 Central Wharf, Boston. 


To Railroad Companies. 
oe uncersigned has discovered and. patented 
an imperishable, cheap, and sufficiently elas- 
tic substance, to be introduced between the sill and 
rail, so that the stone sill can be used in place of 
the wooden sill: entirely overcoming that rigidity 
where the rail is laid directly on stone. Address 
J. B. GRAY, Philadelphia. 
July 10, 1851. 4m 


Railroad Iron. 
{or undersigned are prepared to enter into con- 
tracts now at specific prices, to deliver Rail- 
road lron during the coming Winter and Spring, 


free on board at the shippin rts in Wales, or at 
ports in the United rm htt 7 


CHOUTEAU, MERLE & SANFORD, 
Sept. 30, 1851. No. 51 New st. 


& t- NEWCASTLE MANUFACTURING Co 
continue to furnish at the Works, situated in the 
town of Newcastle, Del., Locomotive and other steam 
engines, Jack Screws, Wrought Iron Work and Brass 
boa 











— 











aan iroedeee of _ ne s connected with Steam- 
Railroads, etc.; Gearing of every descri 
tion; Cast Wheels (chilled) of any pattern’ and sas, 


with Axles fitted, also with wrought tires, Springs, 
Boxes and bolts for Cars; Driving and other wheels 


for Locomotives. 
scale, all orders 
Com- 


hes worke Bs tes an rokscn pei , 

execu th promptness 

tunaileationseddremed to Mr. William H otk Dobbs, Su- 
a ie 
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Practical and Scientific Books 
PUBLISHED BY 


HENRY CAREY BAIRD, 
SUCCESSOR TO E. L. CAREY, Patapevrnia. 

For sale by Dewitt & Davenport, Tribune Build- 
ings, New York, and Booksellers generally through- 
out the United States and Canada. 

Now being published in Twelve Parts, price 25 
cents cach, the PRACTICAL MODEL CALGU- 
LATOR, for the Engineer, Machinist, Manufac- 
turer of Engine work, Naval Architect, Miner and 
Millwright.—By Oliver Byrne, Compiler and Ed- 
itor of the Dictionary of Machines, Mechanics, En- 
gine Work and Engineering, and Author of various 
Mathematical and Mechanical works—illustrated 
by numerous Engravings; forming, when complet- 
ed, one large volume, octavo, of nearly 600 pages. 

It will contain such calculations as are met with 
and required in the Mechanical Arts, and establish 
models or standards to guide practical men. The 
tables that are introduced, many of which are new, 
will greatly economise labor, and render the every- 
day calculations of the practical man comprehensive 
and easy. Fromevery single calculation given in 
this work other calculations are readily modeled, 
so that each may be considered the head of a nu- 
merous family of practical results. 

‘Ihe examples selected will be found appropriate, 
and in all cases taken from the actual practice of 
the present time. Every rule has been tested by 
the unerring results of mathematical research, and 
confirmed by experiment, when such was necessary. 

The Practical Model Calculator, will be tound to 
fill a vacancy in the library of the practical work- 
ing man long considered a requirement. It will be 
found to excei all other works of a similar nature, 
from the great extent of its range, the exemplary 
nature of its well selected examples, and from the 
easy, simple and systematic manner in which the 
model calculations are established. 

Parts 1, 2 and 3 now ready. 

American Miller and Millwright’s Assistant, 

By W.C. Hughes. 12mo., illustrated...$1 00 
Byrne’s Practical Model Calculator. In 12 

parts, CACR.... cece rece secereeces ccoeese 
Byrne’s Treatise on the American Steam En- 

gine. 8vo, [in press]..... 20. seeeceeees 
Booth’s Encyclopedia of Chemistry. In one 

vol. royal 8vo, 974 pages, sheep.......... 5 
Builders’ Companion. By A.C. Smeaton.— 

Seventy illustrations, 12mo., cloth........ 1 0 
Cotton Spinner and Manufacturers’ Compan- 

ion. By Scottand Byrne. In one vol. 8vo., 

cloth, with large working drawings....... 3 50 
Cabinet Maker and Upholsterer’s Companion. 

SBMO CIOs isis vee eee esi ess sees Segge ss 
Dyer and Color Maker’s Companion. 12mo., 

cloth eeeeeeee Cees eeee Cee eeee sees eeeeese 75 
Elwood’s Grain Tables. A new edition, in 

one vol, 12mo., cCloth.... 2.2. sees eees wove 


‘Encyclopedia of Useful Knowledge. 8vo., il- 


DaPRPMEM . ooo sass cscs seeee voce secs cesece 
Fisher’s Photogenic Manipulation. 16mo., 
c eeee eeee tees eee e eee eeeeeeee eeeeee 
Gregory’s Mathematics for Practical Men. 
Illustrated, 8vo., cloth.......... pease sh 
Household Surgery, or Hints on Emergencies. 
By J. F. South,M.D. 12mo.. cloth...... 1 25 
Leslie’s Complete Cookery. 4ist edition, 12 
TAD ANORD» sinw vis Ue oind BkUua an 
Morfi’s Perfumery: its Use and Manufac- 
ure. 12mo.,cloth........ SeacsweS ch chle's 
Mo. tit’s Treatise on Tanning, Currying, and 
J, asaer Dressing in General. In one vol. 
t tge Bvo., [im press].... 00. cece cece cess 
Norris’ Hand-book for Locomotive Engineers. 
By Septimus Norris. 12mo., cloth....... 1 50 
Neill’s Fruit, Flower and Kitchen Garden. 
I by numerous plates, 12mo. cloth. 1 25 
Overman on the Manufacture of Iron and 
Steel. Illustrated, 8vo., cloth, new edition. 5 00 
Practical Metal Werkers’ Assistant. By C. 
ae with numerous illustrations, 
ota 


Best Cast Steel Axles & Tires, 
(A NEW ARTICLE,) 

For Railroad Carriages and Locomotives. 
f eu quality of this Steel is sufficiently attestec 

in the announcement that it has carried off the 
first prizes awarded at the World’s competition o 
1851, in London. The axles are in general use on 
the Continent, and are now offered in competition. 
with any other that can be produced; and to b: 
tested in any way that may be «desired by the Engi 
neers of the United States, either by impact or b; 
torsion. This Steel is manufactured by Friec 
Krupp, Esq., of Essen, in Renish Prussia, repre- 
sented in the United States by 

THOS. PROSSER & SON, 
28 Platt st., New York. 
November 1. 


To Railroad and Canal Com- 


panies, Contractors, etc. 
HE Undersigned wishes to direct the attention 
of Chief Engineers and Contractors to the faci- 
lities he possesses for supplying them wit 1 workmen 
laborers, etc. of any description, and also to reminc 
them that he forwards sach men to whatever destina- 
tion they may be required. eS 
Companies or Contractors desirous of receiving 
peaceable and industrous men, will be promptly sup- 
plied at the shortest possible notice. 
C. B. RICHARDS, 
No. 85 Greenwich Street, New York. 
Rerzrences :—Chas. H. Webb, Esq., Supt. of the 
St. George’s and British Protective Society, New 
York; Messrs. Harris and Leech, Philadelphia, Wm. 
P. Malburn, Esq., Albany. 


Railroad Commission Agency. 


HE Subscriber offers his services to Railroad Co’s 
and Car Makers for the purchase of equipment 
and furniture of roads and depots and all articles anc 
materials required in the construction of cars, with 
cash or approved credit. No effort will be spared to 
select the best articles at the lowest market price. 
He is sole Agent for the manufacture of the EN- 
AMELED CAR LININGS, now in universal use. 
The best Artists areem — in designing new styles, 
and he will make to order pieces with appropriate de- 
signs for every part of the car, in all colors, or with 
silver grounds and bronzed or velvet figures, 
He is also Agent for Page’s Car Window Sash Fas- 
teners, which is preferred by all who have used it to 
any other. CHARLES STODDER, 


75 Kilby st., Boston. 
June 20, 1851. 3m. 


Trautwine on R. R. Curves. 
By Joun C. Trautwine, Civil Engineer, 
Philadelphia, Pa. 

J UST published, accompanied by a Table of Nat- 

ural Sines and Tangents to single minutes, by 
means of which all the necessary calculations may 
be performed in the field. 

This little volume is intended as a field-book fo: 
assistants; and will be found extremely useful, as 
it contains full instructions, (with wood cuts) fo1 
laying out, and adjusting curves; with Tables o! 
Angles, Ordinates, etc., tor Curves varying from 13 











2/ miles, down to 146 feet Radius. 


A portable Table of Natural Sines and Tangents 


50/to minutes, has for a long time been a desideratum 


among Engineers, independently of its use in lay- 
ing out curves, 
The volume is neatly got up in duodecimo; an. 


00/ handsomely bound in pocket-book form. 


Sold by Wm. Hamilton, Actuary of the Frank- 


00/lin Institute, Philadelphia. Price $1. 


Also, “ Trautwine’s Method of Calculating Ex- 
cavation and Embankment.” 

By this method, which is entirely new, (being 
now made known for the first time) the cubic con- 
tents are ascertained with great ease, and rapidity, 
by means of diagrams, and tables of level cuttings. 
Thin octavo; neatly half bound, $1. For sale by 
Wm. Hamilton. 

June 28, 1851. 


Railroad Iron. 





BYO., COED onc o0n0 svnsvetecececnce «e+++ 4 00) (\ONTRACTS made by the subscribers, agents for 
Painter, Gilder, and Varnishers’ Companion. C the manufacturers, for the delivery ‘of Railway 
New edition, 12mo., cloth............... 75) fron, at aa in the United Staves, at fixed prices 
Randall’s Sheep Husbandry in the South. _Il- and of q tried and approved for many years, on 


1 BVO n GHB coos noes secs cccccces Lb 
gueam for the Million, BVO, Paperversie-. 37 


25] he oldest rai AD ie euLtn 4 





RAYMOND & FULLERTON , 45 Cliff st. 





Bridges & Brother, 
DEALERS IN 

RAILROAD AND CAR FINDINGS, 
64 Courtlandt street, New York. 

Having established a general Depot for the sale 

4 articles used in the construction of Railroads, 


uocomotive Engines and Railroad Cars, we would . 


pvite your attention to our establishment. We 
iave already in store a good assortment of CAR 
*INDINGS and other articles used in the trade, 
ind feel justified in saying, that should you desire 
inything in our line, we can supply on terms per- 
ectly satisfactory, and in the event of your desir- 
ng to order, you may feel assured that your terms 
vill be as good as though you were here to make 
your own purchases, 

Among our goods may be found Railroad Car 
Wheels, Axles, Jaws and Boxes, Nuts and Wash- 
ars, Bolts, Brass Seat Hooks and Rivets, Window 
ind Blind Springs, Lifters and Catchers, Door 
Locks, Knobs and Butts, Ventilators and Rings, 
Jar Lamps, Coach and Wood Screws, Jack and 
Bed Screws and Babbitt’s Metal; also Plushes, Da- 
nask, Enameled Head Linings, Cotton Duck for 
Cop Covering in width sufficie:.t without seams, 
Surled Hair and all other articles appertaining to 
‘ars, 

Also a new and valuable CAR DOOR LOCK, 
well adapted to the Sliding Door. This is decid- 
sdly the best yet introduced. ‘ 

LOCOMOTIVE ENGINE LANTERNS, the 
dest article made inthe country. Whistles, Gauge 
ind Oil Cocks, Hemp Packing, American, Russian 
ind Italian. We are also agents for Lightner’s 
Patent Journal Box for Car Axles, that invaluable 
iavention, for the economical use and preservation 
of Car Journals. 

Coach VARNISH and Japan of the best quality. 

We would also offer our services for the purchase 
as well as for the sale of goods on commission.— 
8oth members of our firm have had the experience 
of many years inthe manufacture of Railroad Cars, 
ind our Senior was a member of the well known 
house of Davenrpart & Bripees, Car Manufac- 
‘urers, Cambridgeport, Mass. With our knowledge 
of matters pertaining to Railroads, we feel quite 
confident in giving satisfaction to both buyer and 
seller, and hope that through assiduity and atten- 
tion to any business entrusted to our care we shall 
merit a continuance of confidence and patronage. 

BRIDGES & BROTHER. 

July 22, 1851. 


To Railroad Car Builders and 


Manufacturers Generally. 

‘ae Cincinnati, Hamilton and Dayton Rail- 

road Company, at Cincinnati, have ten acres 
of land adjoining the City and near the Ohio River 
—their Road running through its center—which 
they will lease for a term of years, or perpetually, 
tor the establishment of a Car Manufactory, or for 
any purpose connected with the furnishing of 
Machinery for Railroads. 

The Company have at their Depot grounds, at 
Cumminsville, about five miles north of the city, 
six acres of land, eligibly situated for a variety of 
Manufacturing purposes, which they offer for lease 
on advantageous terms. 

They have, also, on the line of their Road, in the 
town of Hamilton, 25 miles north of the city, about 
forty acres of land, situated on the Hamilton Hy- 
draulic Works, where a Water Power can be dis- 
played advantageously, and the same had on favor- 
able terms. This property is also eligibly situated 
for Manufacturing purposes, and will be sold or 
leased on accommodating terms. 

The above described property is admirably situ- 
ated for the successful prosecution of the objects 
referred to, connected as the Road passing through 
it is with other Railroads built and building into 
Western and Northern Indiana, and Northern and 
Eastern Ohio; and the first described land lying 
near the line of the Cincinnati and St. Louis 
Railroaa. 

To skilful and enterprizing Car Builders, pcs- 
sessing sufficient capital for the prosecution of that 
business, the inducements are peculiarly flattering. 

For further particulars address, at Cincinnati, 

8. 8S. LL HOMMEDIEU, 
Dec, Pek . Pres’t C., H. and D, R. R, 




















































































